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Kotak Mahindra Investments Limited

Annexure 1

Disclosures to be provided along with the application as per chapter XVII - Listing of Commercial Papers of
SEBI Operational Circular for issue and listing of Non-Convertible Securities, Securitised Debt Instruments,
Security Receipts, Municipal Debt Securities and Commercial Paper (SEBVHO/DDHS/P/CIR/2021/613)
dated August 10,2021, as updated from time to time

1. Issuer details:

1.1 Details of the issuer:

(i)
Name Kotak Mahindra Investments Limited
Registered | 27 BKC, C27 , G Block, Bandra Kurla Complex, Bandra
Office East , Mumbai 400051

Mumbai 3rd Floor 12ZBKC ,C -12 G Block Bandra Kurla Complex
Address ,JBandra East, Mumbai -400051,

CIN U65900MH 1988PLC0O47986

PAN AAACHIOT5K

Line of Business: Kotak Mahindra Investments Limited is a Systematically Important Non- Banking
Finance Company (NBFC).The Company is classified as NBFC - Investment and Credit Company
(NBFC- ICC) by the RBI .The Company is engaged in providing finance for various lending business
i.e. corporate loans, developer funding, servicing the existing portfolio of lending against securities,
such other activities as holding long term strategic investments, etc.

(ii) Chief Executive (Managing Director / President/ CEO / CFQ)

CEO Mr, Amit Bagri
CFO Mer. Jay Joshi

(iify Group affiliation ( if any): Kotak Mahindra Group
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1.2 Details of the Directors:

ForPrivate Circufation Only

Name Designatio | DIN Date of Address Director of | Details of other directorshiy
n Birth the
Company
since
Mr. Chairman 00007467 15/3/1959 | 62, NCPA 1/10/2013 - Kotak Mahindra Bank
Uday Apartiments, Limited
Kotalk Dorabjee Tata Marg, - Kotak  Mahindra
Nariman Point, Asset Management
Mumbai- 400 021, Company Limited
- Kotak Mahindra
Capital Company
Limited
- Kotak Mahindra Life
Insurance Company
Limited (earlier known as
Kotak Mahindra Old
Mutual Life Insurance
Limited})
- Kotak Mahindra
Prime Limited
- The Mahindra United
World College of India —
Governing member (section
25 company)
- The Anglo Scottish
Eductaion Society
(Cathedral & John Connon
School) - Member Board of
Governors
M., Director 09663183 |17/01/1971 | Flat no 05, Kanchan 05/07/2022 | - Kotak Infrastructure Debt
Phani Society, Sane Fund Ltd (Formerly known
Shanlkar GurujiRoad, Dadar as Kotak Forex Brokerage
West, Mumbai Limited)
Mr. Amit Managing 09659093 | 20/12/1973; 904, B Wing, Dheeraj |01/07/2022
Bagti Director Serenity Towers, 2™
Hansaband Lane,
Santacruz West,
Mumbai-400054
Mr. Non- 07656300( 05/10/196 | Vervian, A/2202, 09/12/201  [Kotak Infrastructure Debt Fund
Paritosh Executive 8 Mahindra Eminente, 6 Limited (Formerly known as
Kashyap Director S V Road [Cotak Forex Brokerage
Near Patlkar Limited)
College,
Goregaon
(West) Mumbai
— 400062
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Mr. Independen t | 00017605 01/09/195 | C-10, Dattaguru co-op 30/3/2015 - Kotak
Chandrashekh Director 0 Housing Society, Reappointe d Mahindra
ar Sathe Deonar Village Road, on 30" March, | Prime Limited
Deonar, Mumbai- 400 2020 - Kotak
088 Mahindra
Trustee
Company
Limited
- Kotak Mahindra
Trusteeship Services
Limited
- Infinitum
Productions Private
Limited
Mrs, Padmini Independen | 00296388 15/04/196 | 107 Cumbala 17/08/201
Khate Kaicker t Director 5 Crest, 42, Peddar 5
Road, Mumbai- Reappoint - Rallis India Limited
-] B Chemicals and
Pharmaceuticals
Limited
L BOSCH LIMITED
L BLUE DART EXPRESS
LIMITED
L DIVGI TORQTRANSFER
SYSTEMS
PRIVATELIMITED
Mr. Paresh Independent 02412035 [October |14, Chaitra Heritage, Plot[18/10/2022 - [nvesco Asset
Shreesh Parasnis  Director 11,1961 o 550, 11th Road, appointed Managenient (India)
. Private Limited
Chembur East, Mumbai L CREDITACCESS LIFE
400071 INSURANCE LIMITED
Mr. Prakash Independent 00196106 [May 06,  |803, Blossom Boulevard, [13/02/2023 - S.Ml}t/ll;faudlﬂl‘
. " . ; imite
Krishnaji Apte Director 1954 Koegaon Park, Pune appointed - Fotak Mahindra

411001

Bank Limited

- Blue Dart Express
Limited

- Kotak Mahindra Life
Insurance Company
Limited

- Fine QOrganic
Industries Limited
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1.3,
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Details of change in directors in last three financial years including any change in the current year;

Name, designation and
DIN

Date of appointment/
resignation

Remarks (viz.reasons for change ect)

Arvind Kathpalia
(DIN: 02630873)

1" April 2022

Resignedas adirector

Rajiv Gurnani
(DIN: 09560091)

4% April 2022

Appointed as Director

Rajiv Gurnani
(DIN: 09560091)

30 June 2022

Resignedasadirector

KVS Manian

30" June 2022

Resignedasadirector

Amit Bagri

15t July 2022

Appointed as Director

Phani Shankar

5% July 2022

Appointed as Director

Amit Bagri

8% August 2022

Appointed as Managing Director

Paresh Shreesh
Parasnis

18" Qctober 2022

Appointed as Independent Director

Prakash
Krishnaji Apte

13th Febroary
2023

Appointed as Independent Director
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1.4. List of top 10 holders of equity shares of the company as on date or the latest quarter end:

Sr.No Name and category Total no. of No of shares in Total
of shareholder equity demat form shareholding as
shares % of total no. of
equity shares
1 Kotak Mahindra Bank 5,622,578 - 100
Limited ( along with
KMBL nominees)
1.5, Details of the statutory auditor:
Nameand address Name and address Remarks

Kalyaniwalla & Mistry LLP

Esplanade House,29, 2nd Floor,
Hazarimal Somani Marg,
Fort, Mumbai- 400001.

Statutory Auditor from FY 22

1.6. Details of the change in statutory auditors in last three financial years including any change in the

current year:

Name, address Date of Date of Remarks (viz.
appointment/ cessation (in reasons for change
resignation case of etc)

resignation)

Price Waterhouse Chartered Accountant 31t March 2021 | Retired at the

LLP(From FY 2017-18 onwards) conclusion of the 331

252 Veer Savarkar Marg, Opp. Shivaji Park, AGM of KMIL held on

Dadar, Mumbai 28th July 2021.

(Reason - Rotation of
Auditors)
Kalyaniwala & Mistry LLP Chartered 28" July 2021.
Accountants (From FY 2021-22 onwards)
Appointed for a

Esplanade House, 29, 2nd Floor, Hazarimal
Somani Marg, Fort, Mumbai- 400001.

period of three
years from the
conclusion of the
33 AGM held on
281 July 2021 till
the conclusion of
3t AGM
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1.7. List of top 10 debt securities holders as on 30th November 2023,

Holding of debt
Sl) Name of the holder Category Sum of Amount 5:10‘:36 SZC; :(l)tt;cls ;‘fb{: E:éﬁfiltlit:fc
outstanding of the issuer
1 | Wipro Limited Corporate 9,00,00,00,000 13.45%
2 | HDFC Mutual Fund Mutual Fund 8,44,00,00,000 12.62%
3 | HDFC Bank itd Bank 4,50,00,00,000 | Face 6.73%
4 | Azim Premiji Trust Trust 3,50,00,00,000 \g? JIE: 5.23%
5 | 1IF Wealth Management Ltd Corporate 3,28,20,00,000 *a%éafs 4.91%
6 | HFL WEALTH PRIME LIMITED Corporate 2,89,00,00,000 | lacas 4.32%
7 | Kotak Mahindra Bank Ltd Corporate 2,75,00,00,000 l_elgzg " 4.11%
8 | SERUM INSTITUTE OF INDIA PVT. LTD. Corporate 2,50,00,00,000 | Tranche 3.74%
9 | HCLTECHNOLOQGIES LIMITED Corporate 2,03,00,00,000 2.99%
10 | SERUM INSTITUTE LIFE SCIENCES PVT. LTD. Corporate 2,00,00,00,000 2.99%
1.8. List of top 10 CP holder as on 30" November 2023.

CP holding percentage as

SrNo Name of CP holder Category of CP holder | Face Value of CP holding |  a percentage of total CP
outstanding of the issuer
1 | SBI Mutual Fund Mutual fund 27.04%
2 | Axis Mutual Fund Mutual Fund 13.86%
3 Phonepe Private Limited Corporate 9.41%
4 | HDFC LIFE INSUARANCE COMPANY LIMITED | Corporate 7.85%
5 Mahindra & Mahindra Limited Corporate 500000 6.54%
6 ONES7 COMMUNICATIONS LIMITED Corparate 5.23%
7 | BANDHAN MUTUAL FUND Mutual Fund 3.92%
8 Max Life Insurance Company Ltd Insurance 3.92%
9 | AUSMALL FINANCE BANK Bank 2.61%
10 | Bharat Biotech Internaticnal Ltd Corporate 2.61%

2, Material Information:

2.1. Details of all default/s and/or delay in payments of interest and principal of CPs, (including technical
delay), debt securities, term loans, external commercial borrowings and other financial indebtedness
including corporate guarantee issued in the past 5 financial years including in the current financial year:

Interest amount of Rs 2.08 crs due on rated Non-Convettible debenture (Series - KMIL/2016-17/0 14) was
paid on next business day i.e. July 31, 2017 instead of July 28, 2017 due to an operational error

2.2. Ongoing and/or outstanding material litigation and regulatory strictures, if any.

There are no material litigation/s as on date. However, all the pending litigations by and against the
Company are in the ordinary course of business. There are no regulatory strictures on the
Company.

2.3. Any material event/ development having implications on the financials/credit quality including any
material regulatory proceedings against the Issuer/promoters, tax litigations resulting in material liabilities,
corporate restructuring event which may affect the issue or the investor’s decision to invest / continue to
invest in the CP.
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None
3, Details of borrowings of the company, as on the latest quarter end:
3.1. a. Secured Non-Convertible Debentures as on November 30, 2023,
b. Unsecured Non-Convertible Debentures as on November 30, 2023,

¢. CP as on November 30,2023,

d. Refer Borrowing Annexure A

attached.

3.2. Details of secured/ unsecured loan facilities/ bank fund based facilities/ rest of the borrowing, if any,
including hybrid debt like foreign currency convertible bonds (FCCB), optionally convertible debentures /
preference shares from banks or financial institutions or financial creditors, as on last quarter end:

Amt Principal R me
Lender's name o . Amt epay . Asset
Type of facility sanction .| nt . Credit .
(As on ed (INR outstandi date/Sch Security rating classific
30.09.2023) mcrs) | PBCUNR e ation
In Crs)
] Refer Note CRISIL _
. - - | below | AAA/Stable | Standard
tate Bank of 1 ooyvepriTL 400
India
24th
380 750 September
2026
HDFC Bank P2 AUBUSE | b for Not CRISIL
ank i 2023 efer Note i
Limited CC/WCDL/TL 200 Nil 1 below AAA/Stable Standard
1450 1031.87
3 1st August
2027
Pt Refer Not CRISIL
Kotak CC/WCDL/TL 650 September eler Note .
Mahindra 150 P I below | AAA/Stable Standard
Bank Ltd 2026
) i March Refer Note CRISIL
Canara Bank CC/WCDL 300 191 bo24 [ below | AAA/Stable
Standard

Notc 1: The above facility are secured by way of first and *s pari passu charge in favour of security Trustee on the Company the
“Moveable Properties” which shall means the present and futurc:

(i) Receivable;

(ii) Other book debt of the Borrawer ( exeept the one excluded from the definition of Receivables);

(iii) Such other current assets of the Borrower ( except the one exciuded from the definition of Receivables);and

(iv) Other fong term and current investments (cxeept any strategic investiment of the Borrower in the nature of equily

shares, preference shares and venture capital unils or any receivables therefram,
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3.3. The amount of corporate guarantee or letter of comtort issued by the issuer along with name of the counterparty
(like name of the subsidiary, JV entity, group company, etc) on behalf of whom it has been  issued, contingent liability
including debt service reserve account (DSRA) guarantees/ any pul option cte.None
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PROPOSED DATE OF ISSUE

15t December 2023

CREDIT RATING FOR CP CRA-1 CRA-2

CREDIT RATING Al+ Al+

ISSUED BY CRISIL ICRA

DATE OF RATING November 30, 2023 November 21, 2023
VALIDITY FOR ISSUANCE 30 Days 1 Month

VALIDITY PERIOD OF RATING | 1 Year 1 Year

FOR AMOUNT Rs.3500.00 Crores(iPO) Rs.3500.00 Crores(IPO)
CONDITIONS (if any) STANDALONE

EXACT PURPOSE OF ISSUE
OF CP

After issue expenses, used for financing activities, repay debts, business ops
including working Capital & investments.

CREDIT SUPPORT (if any) NO

DESCRIPTION OF Commercial Paper
INSTRUMENT

[SIN INEQ75F14ZF3
ISSUE AMOUNT (INR) 5,60,00,00,000/-
AMOUNT (Discounted) 6,49,00,42,000/-
Date of Allotment 15t December 2023
MATURITY DATE 22nd December 2023
ISSUED BY Kotak Mahindra investments Limited
NET WORTH OF THE NA

GUARANTOR COMPANY

NAME OF COMPANY TO NA

WHICH THE GUARANTOR

HAS ISSUED SIMILAR

GUARANTEE

EXTENT OF THE GUARANTEE | NA

OFFERED BY THE

GUARANTOR COMPANY

CONDITIONS UNDER WHICH NA

THE GUARANTEE WILL BE

INVOKED

Listing Issue is proposed to be listed on BSE

ISSUING AND PAYING AGENT

Kotak Mahindra Bank Ltd.
27 BKC, 3 Floor, Plot No. C-27, G — block,
Bandra Kurla Complex, Bandra (E), Mumbai -400 051.
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4.2, CP borrowing limit, supporting board resolution for CP borrowing, details of CP issued during the last
15 months.

The Board approved CP borrowing limit is Rs.8000 crore. The Board resolution for the same is attached
as Annexure B, The details of CP issued during last 15 months is attached as Annexure C.

4.3. End-use of funds. :
Issue proceeds will be used for various business operations including working capital requirements.

4.4, Credit Support/enhancement (if any): None
(i) Details of instrument, amount, guarantor company (N A
{ii) Capy of the executed guarantee :N.A
(iii) Net worth of the guarantor company :N.A

(iv) Names of companies to which guarantor has issued similar guarantee : N.A
{v) Extent of the guarantee offered by the guarantor company : N.A
(vi) Conditions under which the guarantee will be invoked : N.A

5. Financial Information:

5.1, Audited / Limited review half yearly consolidated (wherever available) and standalone financial
information (Profit & Loss statement, Balance Sheet and Cash Flow statement) along with auditor
qualifications, if any, for last three years along with latest available financial results. Refer Agnexure D

In case an issuer is required to prepare financial results for the purpose of consolidated financial results in
terms of Regulation 33 of SEBI LODR Regulations, latest ayailable quarterly financial results shall be filed.

Not Applicable

5.2. Latest audited financials should not be older than six month from the date of appiication for listing,
Provided that listed issuers (who have already listed their specified securities and/or ‘Non-convertible Debt
Securities’ (NCDs) and/or ‘Non-Convertible Redeemable Preference Shares’ (NCRPS)) who are in
compliance with SEBI (Listing obligations and disclosure requirements) Regulations 2015 (hereinafter
“SEBI LODR Regulations™), may file unaudited financials with limited review for the stub period in the
current financial year, subject to making necessary disclosures in this regard including risk factors.

The financials with limited review report for the half year ended 30™ September 2022 are attached as
Annexure E.

6. Asset Liability Management (ALM) Disclosures:

6.1. NBFCs seeking to list their CPs shall make disclosures as specified for NBFCs in SEBI Circular nos.
CIR/IMDY/DF/ 12 /2014, dated June 17, 2014 and CIR/IMD/DE/ 6 /20 15, dated September 15,2013, as
revised from time to time. Further, “Total assets under management”, under para 1.a. of Annexure [ of
CIR/IMD/DF/ 6 /2015, dated September 15, 2015 shall also include details of off balance sheet assets,

The above disclosure are attached as Annexure F.,

For Kotak Mahindra Investments Ltd

Authorised Signatory
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a. Secured Non-Convertible Debentures as on November 30,2023

Annexure A

Tenor/ ;::Loel;m Date of Redemption Secured/
Series ISIN Periodl of Coupon (INR allotment date/ Credit rating Unsecured Security
maturity Crore} Schedule

LDD2021-22/7250 | TNE97SFOTHI? 854 5.20% 356 28-Sep-21 30-Jan-24 | CRISIL — AAA Secnred Refer Note
LDD/2021-22/7251 TNE975F07HKS 1093 5.50% is50 28-Sep-21 27-5ep-24 | CRISIL — AAA Secured Refer Note
LDD/2021-22/7252 INE75F0THICS 1095 5.50% 150 28-Sep-21 27-Sep-24 | CRISIL — AAA Secured Refer Note
LDD/2021-22/7414 | INE97SFO7HMI 1095 5.85% 200 16-Nov-21 15-Nov-24 | CRISIL — AAA Secured Refer Note
LDD/2021.22/7445 | INE97SFOTHING 736 531% 300 29-Mov-21 {5-Dec-23 | CRISIL - AAA Secured Refer Note
LDD/2021-22/7446 | TNE975FOTHNG 736 5.31% 99 29-Nov-21 05-Dec-23 | CRISIL - AAA Secured Refer Note
LDD/2021-22/7447 | INE975F07HO7 1100 5.90% 100 24-Nov-21 03-Dec-24 | CRISIL — AAA Secured Refer Note
LDD/2021-22/7487 INES75FO7HP4 786 5.50% 150 08-Dec-21 02-Feb-24 | CRISIL - AAA Secured Refer Note
LDD/2021-22/7617 | TNE975F07HP4 767 5.50% 50 27-Dec-2] 02-Feb-24 | CRISIL — AAA Secured Refer Note
LDD/2021-22/7616 | INE9TSFOTHQ2 821 5.46% 50 27-Dec-21 27-Mar-24 | CRISIL — AAA Secured Refer Note
LDDAR021-22/7614 | INE975FO7HRE 1124 5.66% 10 27-Dec-21 24-Jan-25 | CRISIL — AAA Secured Refer Note
LDD/2021-22/7615 INES75FO7IIRD 1124 5.66% 65 27-Dec-21 24-Jan-25 | CRISIL — AAA Secured Refer Note
LDD/2021-22/7827 INEO7SFOTHPY 674 5.50% 100 30-Mar-22 02.Feb-24 | CRISIL ~ AAA Secured Refer Note
LDD/2021-22/7828 | TNE975F07HP4 614 5.50% 100 30-Mar-22 02-Feb-24 | CRISIL - AAA Secured Refer Noie
1LDD/2022-23/8298 INES75F07L1S8 700 7.20% 125 27-8ep-22 227-Aug-24 | CRISIL - AAA Secured Refer Nole
LDD/2022-23/8298 INE975F07HSE 700 7.20% 90 27-Sep-22 27-Aug-24 | CRISIL — AAA Secured Refer Note
LDD/2022.23/8298 INE975F07I158 700 7.20% 10 27-Sep-22 21-Aug24 1 CRISIL - AAA Secured Refer Note
LDD/2022-23/8378 | INE975F07THT6 1096 7.43% 85.2 21-Oct-22 21-0ct-25 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8379 | TNE975F07HTS 1096 7.43% 315 21-Oct-22 21-0ct-25 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8380 | INES7SFO7THTG 1096 743% 42 21-Oct-22 21-0ct-25 | CRISIL - AAA Secured Refler Note
LDD/2022-23/838] INEOT7SFOTHTO 1096 743% 12.6 24-0ct-22 21-0ct-25 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8382 | INE975FOTHTG 1096 7.43% 12,5 21-Cet-22 21-0¢t-25 1 CRISIL - AAA Secured Refer Note
LDD/2022-23/8374 i INE975FGTHU4 1110 8.00% 25 21-Oct-22 04-Nov-25 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8375 INEO75FOTHUA 1110 8.00% 20 21-0¢t-22 04-Nov25 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8376 | INE9735F07THU4 e 8.00% 10 21-Oct-22 04-Nowv-25 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8578 | INE9Q75F0THWO 487 7.80% 55 29-Dec-22 20.Apr-24 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8579 [NE975FO7THWQ 487 71.80% 216 29-Dec-22 29-Apr-24 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8580 | INE97SFQ7THXE 792 1.59% 100 29-Dec-22 28.Feb-25 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8581 INER75F0THV2 1127 7.37% 7 29-Dec-22 29-Jan-26 | CRISIL - AAA Secured Reler Note
LDD/2022-23/8582 | INE9Q73F0THV2 1127 7.31% 26.2 29-Dec-22 29-Jan26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8583 | INES75FOTHV2 1127 7.37% 200 29-Dec-22 29-Jan-26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8626 | INE975FOTHWO 469 7.81% 60 16-Jan-23 29-Apr-24 | CRISIL - AAA Secured Refer Nole
LDD/2022-23/8627 | TINE975FO7THV2 1109 742% 115 16-Jan-23 29-Jan-26 | CRISIL - AAA Secured Refer Nole
LDID/2022-23/8628 | [NES7SFOTHV2 1109 T.42% 6.5 16-Jan-23 29-Jan-26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8630 | INED7SFOTHVZ 1109 7.42% 5.5 16-Jan-23 29-Jan-26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8629 | INE97SFO7HV2 1139 7.42% 35 16-Jan-23 29-Jan-26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8631 | TNE975FO7THV2 1109 7.42% 55 16-Jan-23 20-Jan-26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8633 | INE973FOTHVZ 1109 742% 5.5 16-Jan-23 20.Jm-26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8632 | TNE975F07THVY2 1109 142% 5.5 16-Jan-23 29-Tan-26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8634 INES75FOTHV2 1109 7.42% 5.5 {6-Jan-23 29-Jan-26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8635 INESTSFOTHY2 1109 7.42% 100 16-Jan-23 29-Jan-26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8640 | INE975F07RZI 129 7.70% 209 18-Jan-23 16-Jan-25 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8659 | INE97SFO7ICO 1182 7.99% 25 23-Jan-23 23-Apr-26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8660 | INE975F07IB2 1208 7.37% 65 27-Tan-23 19-May-26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8662 | INE973F(G71B2 1208 7.37% 7.5 27-Jan-23 19-May-26 | CRISIL - AAA Secured Refer Nofe




LDD/2022-23/8663 | INE97SFO7IB2 1208 737% 50 [ 27-3an23 19-Mey-26 | CRISIL - AAA Secured Refer Note
LDD/202223/8731 | INE97SFO7IDS 1696 8.16% 1| 23-Feb-23 23-Feb-26 | CRISIL - AAA Seoured Refer Note
LDD/2022-23/8732 | TNE9ISFOTIDS 1096 B.16% 200 | 23-Feb-23 23-Feb-26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8733 | INE97SFOTIDS 1096 8.16% 25 | 23.70b-23 23-Feb-26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8734 | INE9ISFOTIDS 1096 8.16% 50 | 23-Feb-23 23-Feb-26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8735 | INE975ROTIEG 1216 8.14% 10| 23.Feb-23 23-Jun26 gﬁ':‘” ERA- Y Secured Refer Note
LDD2022:23/8736 | TNEDTSFOTIEG 1216 8.14% 175 | 23-Feb-z3 23-Jun-26 iﬁljlu CRA- 1 eocured Refer Note
LDD/2022-23/8737 | INEO7SFOTIEG 1216 8.14% 1] 23-Feb-23 23326 | SRISTACRA - 4 geiired Refer Note
LDD/2022-23/8738 | INE9TSFOTIEG 1216 8.14% a0 | 23-Feb23 23-Jun26 | RISCRA- 1 geiireg Refer Note
LDD/2022-23/8739 | INES7SFOTIEG 1216 8.14% 20 | 23-Feb-23 23-Jun26 gﬁfjm ICRA- ] Secured Refer Nole
LDD/2022-23/8815 | [NE97SFO7IFS 581 782% 100 | 14-Mar-23 15-0¢t:24 | CRISIL - AAA Secured Refer Note
LDD202223/8820 | INE975F07IF 581 7.82% 200 | 14-Mar-23 15-Oct-24 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8821 | INE97SFO7IF3 581 7.82% 10| td-Mar-23 15-Oct-24 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8821 | TNEOTSFO7IF3 581 7.82% 15 | 14-Mar23 15-0ct-24 | CRISIL - AAA Secured Refer Nole
LDD/2022-23/8824 | INE97SFO71C0 1136 7.99% 100 | 14-Mar-23 23-Apr-26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8825 | INES7SFO7ICO 1136 7.59% 150 | 14-Mar-23 23-Apr-26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8822 | INE97SFO7IEG 1197 8.14% 15 ] 14-Mar23 23-Tun-26 ﬁfiﬂ” CRA- 1 gecured Refer Note
LDD/2022-23/8823 | INE9TSEQTIEG 197 8.14% 10 | 14-Mar-23 23.Jun-26 ii{i’m ICRA - Secured Refer Note
LDD/2023-24/8900 | INE97SFO71I7 822 8.11% 30| 18-Apr-23 18-7ul-25 | CRISIL - AAA Secured Refer Note
LDD/2023-24/8901 | INE97SFO7II? 822 8.11% 235 | (8-Apr-23 18-Jul25 | CRISIL - AAA Secured Refer Note
LDD/2023-24/8901 | INE97SFO7II7 822 8.11% 35 | 18-Apr23 18-Tul-25 | CRISIL- AAA Secured Refer Note
LDD/2023.24/8902 | INE97SFO7I7 822 8.11% 100 | 18-Apr-23 18-Jul-25 | CRISIL - AAA Secured Refer Note
LDIY2023-24/8903 | INEO7SFO7IEG 1162 8.14% 100 | 18-Apr23 23-qun26 | SRISIACRA -1 oiired Rofor Noe
LDD/2023-24/8304 | INE975FO7IIS 1218 8.11% 35 | 18-Apra3 18-Aug-26 | CRISIL - AAA Secured Refer Note
LDD/2073-24/3905 | INBI7SFOTIIS 1218 8.11% 1] 18-Ape2s 18-Aug26 | CRISIL- AAA Secured Refer Note
LDD/2023-24/8906 | INE97SFO7IJ5 1218 8.11% 75 | 18-Apr-23 18-Aug-26 | CRISIL - AAA Secured Refer Nole
LDD/2023-24/8907 | INE97SFO71IS 1218 8.11% 99 | 18-Apr-23 18-Aug26 | CRISIL - AAA Secured Refer Note
LDD/2023-24/9367 | INE97SFO7IK3 595 7.97% 25 | 18-Sep23 05-May-25 | CRISIL - AAA Secured Refer Note
LDD/2023-24/9370 | INEOTSFOTIKS 595 7.97% 100 | 18Sep-23 |  05-May-25 | CRISTL- AAA Secured Refer Note
LDD/2023.24/9373 | INEO7SFOTIK3 595 7.97% 25 | 18Sep23 | 05-May-25 | CRISIL- AAA Secared Refer Note
LDD/2023-24/93714 | INE975F07TK3 595 7.97% 10 [8-8ep-23 05-May-25 | CRISIL - AAA Secured Refer Note
LDD/2023-24/9392 | TNEO7SFOTIL} 730 8,04% 100 | 27-Sep-23 26-8ep-25 | CRISIL - AAA Secured Refer Note
LDD{2023-24/9393 | INE975E07IL 730 8.04% 100 | 27-Sep-23 26-Sep-25 | CRISIL - AAA Secured Refer Note
LDD/2023-24/9394 | [NE9TSFO7IMO 1105 8,04% a0 | 27-Sep-23 06-0ct-26 gﬁf‘” ICRA - Seevred Refer Note
LDD/2023-24/9395 | INES7SFO7IMVS 1105 £.04% 75 | 27-8cp-23 06-Oct-26 gifm CRA- 1 gecured Refer Note
LDD/2023-24/9396 | INE975E07IMY 1105 8.04% 10 | 27-8cp23 06-Dct-26 iﬁf”" ICRA - Secimed Refer Note
LDE2023-24/9367 | INB9OT3FO7IMY 1105 8.04% 50 | 27-Sep-23 06-Oct-26 g’fjl” ICRA - Secured Rafer Note
LDD/2023-24/9399 | INES75FO7IMO 1105 8.04% 50 | 27-8ep-23 06-Oct-26 ﬁflu TCRA - Sccured Refer Note
LDD/2023-24/9398 | INE97SEOTIMG 1105 8.04% 15 | 27-Sepas 06-0ct-26 | SRISH/ACRA - Secured Refer Note
LDD/2023-24/9398 | INE97SFO7IMO 1105 8.04% 3.5 | 27-Sep23 06-Oct-26 gl{:{:m CRA - | socnred Refer Note
LDD/2023-24/9493 | INES7SFO7INY 785 821% 160 | 26-Oct-23 19-Dec-25 | CRISIL - AAA Scoured Refer Note
LDD/2023-24/9494 | TNEO75F07INT 785 8.21% 25 | 260023 19-Dec-25 | CRISIL - AAA Secured Refer Note
LDD/2023-24/9496 | INE975FO7IN? 785 8.21% 10| 26-00t:23 19-Dec-25 | CRISIL - AAA Seeured Refer Note
LDD/2023-24/9495 | INES7SFO7INT 785 8.21% 50 | 26-0ct-23 19-Dec-25 | CRISIL - AAA Seoured Refer Note
LDD/2023-24/9497 | INE97SFOTINT 785 8.21% 25 | 26-00123 19-Dec-25 | CRISIL - AAA Secured Refer Note
LDD/2023-24/9498 | INE975F07105 1128 8.22% 25 | 26-0ct-23 27Nov26 | SRISILICRA - e Refer Note
LDD/2023-24/9499 | INESTSFO7IOS 1128 8.22% 25 | 26-0ct-23 27-Nav-26 iff\f”" CRA 1 Seoured Refer Note
LDD/2023-249500 | TNE97SEOTIOS 1128 B.22% 3| 26:0ct23 27-Nov-26 | CRISILCRA - Secured Refer Nole

AAA




CRISIL/AICRA -

LDD/2023-24/9501 | TNES7SFOTIOS 1128 8.22% 10| 26-0ct-23 7Nov-26 | ThD Secured Refer Note
LDD/2023-24/9562 | INEO75FOTIOS 1128 8.22% 30 | 26-0ct-23 27-Nav-26 gﬁfm ICRA - Secured Refer Note
LDD/2023-24/9503 | INE975FOTIOS 1128 822% 25 | 26-0ct23 27-Nov-26 gﬁflu ICRA= | seenred Refer Note
LDD/2023-24/9504 | INE97SFO7IO5 1128 8.22% 3| 260023 27-Mov-26 g[‘::iLI[CRA - Secured Refer Mote
LDD/2023-24/9505 | INE975F07105 1128 8.22% 156 | 26-0ct-23 27-Nov-26 ii{fl” ICRA- | gecured Refer Note
LDD/2023-24/9568 | INEO7SFOTIKS 539 7.97% 50 | 13Nov-23 |  05-May-25 | CRISIL- AAA Secured Refer Note
LDD/2023-24/9569 | INE975FOTIK3 539 7.97% 25 | (3Nov23 |  05-May-25 | CRISIL-AAA Secured Refer Note
LDD/2623-24/9570 | TNES7SFO7IMY 1058 R.04% 50 | 13-Nov-23 06-0ct-26 gﬁf‘” ICRA- 1 Secured Refer Note
LDD/2023-2419571 | INE97SFO7IPZ 172 B.19% 175 | 13-Nov-23 28-Jan27 f\ifimcm " | Secured Refer Note

Notes:

The Delientures are sccuzed by way of o fist and pari passu morigage i faveur of the Security Trustee on the Company's immovablo property of Rs.9.25 lakhs (gross valuc) and furher seewred by way of

hypothecation/mortgage of charged assets sui

of cquity shizes) with an asset cover mie of minimmm 1,00 thise valus of the debentures during the tenore of the debentures.

ch as reccivables arising out of loan, lease and hire porchase, book debis, current assets and Jovestments {exeluding strmlegic investiments of the Company which are in the nature




Kotak Mahindra Investments Lid.

Annexure A

b.Unsecured Non-Convertible Debentures as en November 30,2023,

Tenor/ Amount Date of Redemption Secured/
Series [8IN Pericdof | Coupon |issued{INR o mpl Credit rating Security
. allotment date/ Schedule Unsecured
maturity Crore)

CRISIL- AAA

LDD/2015-16/1582 INES75FO8CRS 3,653 9.0000% 5031-Dec-15 31-bec-25 (CRA — Unsecured NA
CRISIL- AAA

LDD/2016-17/2672 INE975F08CS7 3,650 8.3500% 8{20-Dec-16 18-Dec-26 ICRA — AAA Unsecured NA
CRISIL- AAA

LDD/2016-17/2673 {NE9Q75F08CS7 3,650 8.3500% 2}20-Dec-16 18-Dec-26 ICRA - Unsecured NA
CRISIL- AAA

LDD/2016-17/2674 INE975F0BCST 3,650 8.3500% 5§20-Dec-16 18-Dec-26 ICRA — Unsecured  INA
CRISIL- AAA

LBD/2016-17/2675 INES75F08CST 3,650 8.3500% 3|20-Dec-16 18-Dec-26 ICRA - AAA Unsecured NA
CRISIL- AAA

LDD/20156-17/2675 INE975FOBCS7 3,650 8.3500% 2]20-Dec-16 18-Dec-26 SCRA — Unsecured NA
CRISIL- AAA

LDD/2016-17/2662 INES75F08CS7 3,650 8.3500% 3A0{20-Dec-16 18-Dec-25 ICRA — AAA Unsecured NA
CRISIL- AAA

LDD/2016-17/2925 INES75F08CTS 3,652 8.5500% 100§ 24-Mar-17 24-Mar-27 ICRA — Unsecured NA




Kotak Mahindra [nvestments Ltd. Anpexure A
b.Commercial paper as on November 30, 2023.
Serles 15N P:;::lr{:f Coupon xs?.',’lﬂ“iféa Date of REd;:::/HDn Credit rating Securad/ 1PA
rraturity Crore} allotment Schedule Unsecured

LDD/2022-23/8514 INE975F14XV5 364 7.91% 25 12-Dec-22 11-Dec-23 | CRISIL- A1+ | Unsecured | Kotak Mahindra Bank Ltd
LbD/2022-23/8708 INES75F14YBS 362 8.07% 17 17-Feb-23 14-Feb-24 | CRISIL- A1+ | Unsecurad j Kotak Mahindra Bank Ltd
LDD/2022-23/8719 INE97EF14YBS 357 8.07% 50 22-Feb-23 14-Feb-24 | CRISIL- Al+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2022-23/8719 INE975F14YB5S 356 8.07% 25 23-Feb-23 14-Feb-24 | CRISIL- Al+ | Unsecured | Kotak Mahindra Bank Ltd
LDC/2022-23/8829 INEST5F14YC3 364 8.00% 50 17-Mar-23 15-Mar-24 | CRISIL-Al+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2022-23/8830 INES75F14YC3 364 8.00% 50 17-Mar-23 15-Mar-24 | CRISIL-ALl+ | Unsecured | Kotak Mahindra Bank ttd
1.DD/2022-23/8834 INE975F14YC3 364 8.00% 50 17-Mar-23 15-Mar-24 | CRISIL-Al+ | Unsecured | Kotak Mahindra Bank Ltd
LOD/2022-23/8848 INES75F14YC3 364 8.00% 25 17-Mar-23 15-Mar-24 | CRISIL-A1+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2022-23/8835 INEQYS5F14YC3 357 8.00% 5D 24-Mar-23 15-Mar-24 | CRISIL- A1+ | Unsecured | Kotak Mahindra Bank Lid
LDD/2023-24/8877 INE975F14YD1 364 7.90% 75 10-Apr-23 08-Apr-24 | CRISIL- AL+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2022-23/8878 INES75F14YDA 363 7.80% 50 11-Apr-23 08-Apr-24 | CRISW- AL+ | Unsecured | Kotak Mahindra Bank Ltd
LDR/2023-24/9115 INES75F14YL4 364 7.80% 100 14-jul-23 12-4ul-24 | CRISIL- Al+ | Unsecured | Kotak Mahindra Bank Ltd
LDDR/2023-24/9139 INE975F14YQ3 364 7.74% 50 21-Jul-23 19-Jul-24 | CRISIL-A%+ | Unsecured | Kotak Mahindra Bank Ltd
LbD/2023-24/9142 INE975F14YRL 365 7.70% 25 24-Jul-23 23-lul-24 | CRISIL- A1+ | Unsecured | Kotak Mahindra Bank Ltd
LCD/2023-24/9247 tNES75F14YV3 342 7.86% 75 24-Aup-23 31-jul-24 | CRISIL-A1+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9248 INE975F14YLIS 3p4 7.86% 25 24-Aug-23 22-Aug-24 | CRISIL-Al+ | Unsecured  Kotak Mahindra Bank Ltd
LDD/2023-24/9249 INE975FLAYLIS 364 7.86% ac 24-Aug-23 22-Aug-24 | CRISIL- A1+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9250 INES75F14YUS 364 7.86% 30 24-Aug-23 22-Aug-24 | CRISIL- Al+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9253 INES75F14YUS 364 7.86% 50 24-Aug-23 22-Aug-24 | CRISIL-Al+ | Unsecured | Kotak Mahindra Bank Ltd
LDDB/2023-24/9257 INE975F14YV3 338 7.86% 50 28-Aug-23 31-Jul-24 | CRISIL- Al+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9258 INE975F14YW1 283 777% 25 28-Aug-23 14-jun-24 | CRISIL-A1+ | Unsecured | Kotak Mahindra Bank Ltd
LDR/2023-24/9255 INE975F14YW1 291 777% 50 28-Aug-23 - 14-Jun-24 | CRISIL- A1+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9260 INES75F14YW1 291 FA7% 50 28-Aug-23 14-Jun-24 | CRISIL- AL+ | Unsecured | Kotak Mahindra Bank Ltd
LOD/2023-24/9270 INE975F14YY7 260 7.37% 75 29-Aug-23 15-May-24 | CRISIL-Al+ | Unsecured | Kotak Mzhindra Bank Ltd
LDD/2023-24/9273 INE975FL4YZ4 274 7.77% 10 30-Aug-23 30-May-24 | CRISIL-Al+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9610 INE975F147ZEE 10 8.20% 500 24-Nov-23 04-Dec-23 | CRISIL-Al+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9611 INES75F14ZEG 10 8.20% 35 24-Nov-23 04-Dec-23 | CRISIL- Al+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9612 INES75F142E6 10 8.20% 265 24-Nov-23 04-Dec-23 | CRISIL- Al+ | Unsecured | Kotak Mahindra Bank Ltd
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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING (12/2021-2022) OF
THE BOARD OF DIRECTORS OF KOTAK MAHINDRA INVESTMENTS LIMITED HELD AT
SHORTER NOTICE ON FRIDAY, 11™H MARCH 2022 AT 03:00 P.M. VIA VIDEQ CONFERENCE,

“RESOLVED that, in supersession of all the earlier resolutlons passed at the Meeting of the Board of
Directors, Company to borrow funds by way of Commercial Paper (CP) upto such amounts as

required but provided that the total outstanding borrowing CP limit from time to thme does not
exceed Rs. 9,500 crores.”

“RESOLVED FURTHER that in respect of authority for issue of CP, the value of commercial paper to
be [ssued hy the Company from time to time be limited to the lesser of (i} the limits and norms
permitted by Reserve Bank of India and (ii) such short terms limit as may be approved fron time to
time by Rating Agencies for the Company (i) Rs. 9,500 crores on an outstanding basis from time to
time but provided that the amounts so borrowed together with the other borrowings of the Company
are within the limits laid down under Section 180({1){c) of the Companies Act 2013

“RESOLVED FURTHER that the above outstanding borrowing CP Umit of Rs, 9500 crores is a
temporary surge granted till 30th june, 2022 post which the outstanding borrowing CP limit shall
revert back to Rs, 8000 crores”

"RESOLVED FURTHER that any two of the following officials be authorized to sign any document,
deed, formm, etc, jointly, for the purpose of executing CP deals:
1. Mr. Paritosh Kashyap
2, Mr. Amit Bagri
3. My, Jignesh Dave
4. Mr. Sandip Todkar
5. Mr. Rohit Singh
6. Mr. Jay Joshi
- 7. Mr. Nilesh Dabhane
8. Mr. Shubhen Bhandare

Hervale faduiades hvostnments L,

T OGSSRAR VAR OO Tedr 0ex BaIREIE0 Fepstorod Cffice

g Floor 1 EIRE, Plad O-18 FAHD O G R VRN, 2, 8 Dhk

7 Biock, Handra dserks Cosmpdig gy feoad otk oo Bansdra Kurle Complis

frandra {Fased, Rlumbai - 0005 Bodnfra (€1, Mumbai - A nse
BI"]!'“TL

Ilsuch acts, deeds and
things as may be necessary and incidental for the issue, listing, redemption and buy back of
Commercial Papers including but not limited to finalising the terms of issue /buy back of Commercial
Paper and signing on behalf of the company such documents as may be required.”

CERTIFIED TRUE COPY
For KOTAK MAHINDRA INVESTMENTS LIMITED

Jigy DAVE—
COMPANY SECRETARY

iotak Mahindra livestments Ltd,
CIN UGE900MITIYBBPLCOA7a86 Y +91 022 62185320 Repistared Office:

Anid Floor 128K, Plpl_C-lZ F+U1 022 62295400 27DKC, €27, G Block
G Block, Gandra Kidls qmi—'l_,i}iuk - v kolak o Bandius Kurfa Complex
Bandra (East); Munbds - A0 084 Bandea {E), Mumbal - 406 051

india,




Details of CP issued during last 15 months by Kotak Mahindra Investments Ltd.

Annexure "C"

Annexure |
ISIN Issue Date Amount Maturity Date ':Lr:stir:‘;ing Name of IPA ::::::; ;:i::; ?::ﬁin ¢
agency
INE975F14WX3 | 07-Jan-22 1,75,00,00,000 15-Jun-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WYL1 | 20-Jan-22 25,00,00,000 18-Jan-23 Nil Kotak Mahindra Bank ltd CRISIL | Al+ 7000
INEQ7SF14WY1 | 21-Jan-22 50,00,00,000 18-lan-23 Nif Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14W28 | 22-Feb-22 75,00,00,000 22-Feb-23 Nil Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INES75F14XB7 16-Mar-22 75,00,00,000 15-Mar-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14XB7 16-Mar-22 50,00,00,000 15-Mar-23 Nit Kotak Mahindra Bank Ltd CRISIL | AL+ 7000
INE975F14XAS 16-Mar-22 75,00,00,000 30-May-22 il Kotak Mahindra Bank Ltd CRISIL Alt 7000
INES75F14XC5 25-Mar-22 1,00,00,00,000 05-Dec-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 70C0
INE975F14XD3 28-Mar-22 1,25,00,00,000 24-Mar-23 Nit Kotak Mahindra Bank ttd CRISIL Alt 7000
INES75F14XB7 28-Mar-22 25,00,00,000 15-Mar-23 il Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INES75F14XB7 28-Mar-22 50,00,00,000 15-Mar-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ7SFAAXEL 28-Apr-22 1,5¢,00,00,000 22-ul-22 il Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INE975F14XF8 27-May-22 1,50,00,00,000 27-Jul-22 Nil Kotak Mahindra Bank Ltd CRISEL Al+ 7000
INE975F14XG6 28-Jun-22 25,00,00,000 28-Jun-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XG6 28-Jun-22 25,00,00,000 28-Jun-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XG6 30-Jun-22 5,00,00,000 28-jun-23 Ni Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XG6 30-Jun-22 25,00,00,000 28-Jun-23 il Kotak Mahindra Bank Ltd CRISIL | AL+ 7000
INE975F14XH4 25-Aug-22 1,25,00,00,000 12-Sep-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14X12 26-Aug-22 2,08,00,00,000 05-Sep-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14X)0 16-Sep-22 3,50,00,00,000 23-Sep-22 Nil Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INES75F14X10 16-Sep-22 1,00,00,00,000 23-Sep-22 Nil Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INE975F14XK8 28-Sep-22 1,50,00,00,000 25-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XL6 30-Sep-22 1,00,00,00,0C0 15-Dec-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XMA | 06-Oct-22 2,50,00,00,000 | 04-May-23 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XN2 07-Oct-22 2,75,00,00,000 | 14-Oct-22 Nil Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INE975F14XN2 07-Oct-22 75,00,00,000 14-Oct-22 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14X00 02-Nov-22 1,50,00,00,000 | 10-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INES7SF14XP7 07-Nov-22 2,00,00,00,000 15-Nov-22 Nil Kotak Mahindra Bank Ltd CRISI. Al+ 7000
INES75F14XP7 07-Nov-22 2,00,00,00,000 15-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XP7 07-Nov-22 8,00,00,00,000 | 15-Nov-22 il Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INE975F14X05 11-Nov-22 4,00,00,00,000 | 18-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL { Al+ 7000
INES75F14XR3 17-Nov-22 1,0¢,00,00,000 03-Apr-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14X51 21-Nov-22 25,00,00,000 21-Nov-23 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XS51 21-Nov-22 50,00,00,000 21-Nov-23 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XS1, 231-Nov-22 10,00,00,000 21-Nov-23 10,00,60,000 KKotak Mahindra Bank Ltd CRISIL | A1+ 7000
INE975F14X51 21-Nov-22 50,00,00,060 21-Nov-23 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INEQ75F14XM4 | 06-Oct-22 2,50,00,00,000 | 04-May-23 il Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INES7SFLAXN2 07-0ct-22 2,75,00,00,000 | 14-Oct-22 Nil Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INES75F14XN2 07-0ct-22 75,00,00,600 14-Cct-22 Nit Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INES75F14X00 (02-Nov-22 1,50,00,00,000 10-Nov-22 Nl Kotak Mahindra Bank Ltd CRISIL | Al: 7000
INEQ75F14XP7 07-Nov-22 8,00,00,00,00G¢ | 15-Nov-22 Nif Kotak Mahindra Bank Ltd CRISIL. Al+ 7000
INES75F14XP7 07-Nov-22 2,00,00,00,000 15-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL Alt 7000




INE975F14XQ5 11-Nov-22 4,00,60,00,000 18-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL Alt 7000
INEO75F14XR3 17-Nov-Z2 1,00,00,00,600 | 03-Apr-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XS1 21-Nov-22 50,00,00,000 21-Nov-23 50,00,00,000 Kotak Mahindra Bank itd CRISIL Al+ 7000
INES75F14X%51 21-Nov-22 10,00,00,000 21-Nov-23 10,00,00,000 Ketak Mahindra Bank Ltd | CRISIL | Al+ 7000
INE975F14X51 21-Nov-22 50,00,00,000 21-Now-23 50,66,00,000 Kotak Mahindra Bank Ltd | CRISIL | AL+ 7000
INES75F14X51 21-Nov-22 25,00,00,000 21-Nov-23 25,00,00,000 Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INES75F14XT9 02-Dec-22 3,50,00,00,000 | 09-Dec-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XU7 12-Dec-22 1,50,00,00,000 12-Jun-23 Nil Kotak Mahindra Bank Lid CRISIL Al+ 7000
INES75F14XV5 12-Dec-22 25,00,00,000 11-Dec-23 25,00,00,000 Kotak Mahindra Bank Ltd | CRISIL | Ai+ 7000
INE975F14XW3 | 12-Dec-22 25,00,00,000 24-ul-23 Nil Kotak Mahindra Bank Ltd | CRISIL | AL+ 7000
INE975F14XU7 | 13-Dec-22 20,00,00,000 12-Jun-23 Wit Ketak Mahindra Bank Ltd | CRISIL | AL+ 7000
INE975F14XU7 14-Dec-22 75,00,00,600 12-Jun-23 Nil Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INEGT75F14XX1 19-Dec-22 1,00,00,00,000 | 27-Jun-23 Nil Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INE975F14XY9 04-jan-23 25,00,00,000 27-Sep-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14XYS 04-Jan-23 15,60,00,000 27-Sep-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14X2Z6 05-Jan-23 1,00,00,00,000 14-hul-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14YAT 06-Jan-23 75,00,00,000 07-Aug-23 Nil Kotak Mahindra Bank Lid CRISIL Al+ 7000
INES75F14YB5 17-Feb-23 17,00,00,000 14-Feb-24 17,00,00,000 Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INEQ75F14YB5 22-Feb-23 50,00,00,000 14-Feb-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YB5 23-Feb-23 25,00,00,000 14-Feb-24 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14Y(3 17-Mar-23 50,00,00,000 15-Mar-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9Y5F14YC3 17-Mar-23 50,00,00,000 15-Mar-24 50,00,00,000 Kotak Mahindra Bank Lid CRISIL Al+ 7000
INEQ75F14YC3 17-Mar-23 50,00,00,0C0 15-Mar-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ7SF14YC3 17-Mar-23 25,00,00,000 15-Mar-24 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL | AL+ 7000
INES75F14YC3 24-Mar-23 50,C0,00,000 15-Mar-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YD1 10-Apr-23 75,00,00,000 08-Apr-24 75,00,00,000 Kotak Mahindra Bank Ltd CRISI. Al+ 7000
INESY5F14YD1 11-Apr-23 50,00,00,000 08-Apr-24 54,00,00,000 Kotak Mahindra Bank Lid CRISH. Al+ 7000
INE975F14YES 27-Apr-23 4,50,00,00,000 08-May-23 Nil Kotak Mahindra Bank lLtd CRISIL Al+ 7000
INEQ75F14YEQ 27-Apr-23 50,00,00,000 08-May-23 Nil Keotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YF6 08-Jun-23 4,00,00,00,000 15-Jun-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14YG4 12-Jun-23 1,50,00,00,000 11-Sep-23 NI Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INE975F14YH2 19-Jun-23 1,00,00,00,000 18-Aug-23 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YI0 27-fun-23 2,25,00,00,000 31-Aug-23 Nil Kotak Mzhindra Bank ttd CRISIL Al+ 7000
INE975F14Y)8 30-Jun-23 3,00,00,00,000 07-Jul-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14Y18 30-jun-23 75,00,00,000 07-lul-23 il Kotak Mahindra Bank Ltd CRISIL | A1+ 7000
INE975F14YKE 06-Jul-23 2,00,00,00,000 13-Jul-23 Nil Kotzk Mahindra Bank Ltd CRISIL Al+ 7000
INEO75F1AYMZ | 14-jul-23 2,50,00,00,000 21-jul-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14Y1.4 14-Jul-23 1,00,00,00,000 12-Jul-24 1,00,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14YND | 19-Jul-23 2,40,00,00,000 26-ful-23 il Kotak Mahindra Bank Lid CRISIL | AL+ 7000
INE975F14YNO 19-Jui-23 2,00,00,00,000 26-Jul-23 Nil Kotzk Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14Y08 19-Jul-23 75,00,00,000 01-Aug-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14Y0O8 19-Jud-23 1,08,00,00,000 01-Aug-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14YP5 20-Jul-23 50,00,00,000 10-Oct-23 50,00,00,000 Kotak Mahindra Bank Ltd CRISH. Al+ 7000
INE975F14Y03 21-Jul-23 50,00,00,000 19-Jui-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YR1 24-)ul-23 25,00,00,000 23-Jul-24 25,00,00,000 Kotak Mahindra Bank Ltd CRIsSIL Al+ 7000
INEQ75F14YUS 24-Aug-23 25,00,00,000 22-Aug-24 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9V5F14YUS | 24-Aug-23 30,00,00,000 22-Aug-24 30,00,00,000 Kotak Mahindra Bank Ltd CRISIL | AL+ 7000
INE975F14YUS 24-Aug-23 30,00,00,000 22-Aug-24 30,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000




INE975F14YV3 28-Aug-23 50,00,00,000 33-Jul-24 50,00,00,600 Kotak Mahindra Bank Ltd CRISI. § Al+ 7000
INES7SF14YW1 | 28-Aug-23 25,00,00,000 14-Jun-24 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14YW1 | 28-Aug-23 50,00,00,000 14-lun-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97S5F14YW1 | 28-Aug-23 50,00,00,0C0 14-jun-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YY7 289-Aug-23 75,00,00,000 15-May-24 75,00,00,000 Kotak Mahindra Bank Lid CRISIL Al+ 7000
INE975F14Y24 30-Aug-23 10,00,00,000 30-May-24 10,00,00,000 Kotak Mahindra Bank Ltd CRISIL | Al+ 7000







Kotak Mahindra Invesiments

October 19, 2023

BSE Limited, Listing Department,
Phiroze Jeeleebhoy Towers,
Dalal Street, Mumbal- 400001..

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Unaudited Financial Results for the quarter and half year ended September 30, 2023 of Kotak
Mahindra Investrments Ltd. {“Company”} under Regulation 52 of Securities and Exchange Board of Indla {Listing Obligations
and Disclosure Requirements) Regulations 2015, as amended from time to time,

Dear Str/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule 111 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at their meeting held on October 19, 2023,
have Inter-alia, considered, reviewed and approved the Unaudited Financial Results for the quarter and half year ended
September 30, 2023, as recommended to them by the Audit Committee.

In terms of Regutation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India {issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Unaudited
Financial Results, along with the Auditors’ Review Reports thereon, submitted by M/s Kalyaniwala & Mistry LLP, Statutory
Auditors of the Company, is enclosed herewith, The said Auditors' Review Report contains an unmodified opinion on the
Unaudited Financtal Results of the Campany.

The disclosures In compliance with Regulation 52{4) of the SEBI Usting Regulations are disclosed along with the
Consolidated and Standalone Financial Results.

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of securlty created and maintained for secured non-convertible securities of the Company and the security
cover certificate is made in the Unaudited Financial Results for the quarter and half year ended September 30, 2023,

Kindly take the aforementioned submissions on your record and acknowledge the recelpt of the letter.

Thanking you,
Yours Faithfully,

For Kotak Mahindra Investments Limited

-

gy
Rajeev Kumar

(EVP Legal and Company Secretary)
Encl: as above

Kotale Mahindra Investments Ltd,

CIN U65900MH1988PLCO47986 Reglstered Office:
27BKC, C 27, G Block
3rd Flaor, 12 BKC,€-12, T+91022 62185320 Bandra Kurla Complex,
G Block Bandra Kurla Comnplex F+01 022 62215400 Bandra (), Mumbal - 400 851,

Bandra (East), Mumbai - 400 051 www.kotak.com Maharashtra, India.



KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

Independent Auditer's Review Report on Unandited Quarterly Financial Results of Kotak Mahindra
Investments Limited pursuant to the Regulation 52 of the Securities and Lxehange Board of India
(Listing Obligations and Disclosure Requirements) Reguiations, 2015

The Board of Directors
Kotak Mahindra Investments Limited

1. We have reviewed the accompanying Statement of Unaudited Financial Results of Kotak Mahindra
Investments Limited (*the Company®} for the quarter and half year ended September 30, 2023, together with
the notes thereon (*the Statemen(’) being submilied by the Company pursuant to the requirements of
Regulation 52 of the Securities and Exchange Beard of India (Listing Obligations and Disciosure
Requirements) Regulations, 2015 as amended (*the Regulations®}, initialed by us for identification.

2. This Statement, which is the responsibility of the Company’s Management and has been reviewed by the
Audit Committee and approved by the Board of Directors at their respective meeting held on October 19,
2023, has been prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 ‘Inferim Financial Reporting’ (‘Ind AS 34", prescribed under Section 133 of the
Companies Act, 2013 (“the Act™) read with relevant Rules issued thereunder. the circulars, guidelines and
directions issued by Reserve Bank of Indin (“RBI™) from fime (o time, ag applicable and other accounting
principles generally accepted in India. Our respensibility is to issue a report on the Statement based on our
review,

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements {(SRE)
2410 - “Review of Interim Financial Information Performed by the Independent Auditor of the Entity™, issued
by the Institute of Chartered Accountants of Incia. This stancard requires that we plan and perform the review
to oblain moderate assurance as to whether the financial statements are free of material misstalement. A
review is limited primarily to inquiries of company personnel and analytical procedures applied fo financial
data and thus provides less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion,

4. Based on our review conducted as above, nothing has come 1o our atlention that causes us to believe that the
accompanying statcment of unaudited financial results prepared in accordance with applicable accounting
standards and other recognized accounting practices and policies has not disclosed the information required
to be disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material
misstatement or that it has not been prepared in accordance with the relevant prudential norms issued by the
Reserve Bank of India in respect of income recognition, asset classification, provisiening and other related
matters,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No: 104607W/W100166

ROSHNI
RAYOMAND
MARFATIA

Roshni R. Marfatia

Partner

Membership No. 106548

UDIN: 23106548BGUWDMBR665

Place : Mumbai
Date ; October 19, 2023

LLE IM @ AAH - 3437
REGISTERED OFTICE . LSPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMBAI 400 ool
TEL.: {91} {#2) 6158 bxo0, 6158 j2uo FAX : [a1) {22) 6158 Bays



Kotak Mahindra Investments Limited

Regd.Office ; 27BKC, C 27, G Block, Bandra Kuda Complex, Bandra ( E ), Mumbai - 400 051

CiN @ UB5900MH 1988PLC047986

Websile: www.kmil.con Telephone: 81 22 62185303

Staternent of Unaudited Financlal Resulls for the quarter and half ended September 30, 2023

Statement of Assets and Liabilities

(Rs. In lakhs)

. As at As at
SL Particulars September 30,2023 |  March 34, 2023
Unaudited Audited
ASSETS
1 |Financial assets
a} |Cash and cash equivalents 52 ,507.08 33,347,368
b} |Bank Balance other than cash and cash egulvalents 4,049,861 47.09
¢} |Receivables -
Trade receivables 0.28 0.28
Other receivables 1,004,18 155.46
) |Loans 10,47,244 .46 9,33,638.92
e) [Investments 1,85,360.78 2.48¢.218.27
R |Other Financial assets 224.08 224,92
Sub total 13,00,472.27 12,16,630.30
2 |Non-financial assets
a) |Current Tax assets {Nel} 472.34 766,78
b) |{Deferred Tax assets (Net) 2,329,37 2,248.79
¢) {Property, Plant and Equipment 85.53 90.80
d} [Intangible assets under development 12.37 14,83
e} |Other intangible asseis 10.20 32.29
f) [Other Nor-financial assets 179.14 101.79
Sub tatal 3,089,04 3,253.48
Total Assels 13,03,661.31 12,19,783.78
LIABILITIES AND EQUITY
LIABILITIES
1 |Financial liabllities
a) |Dedvative finandial instruments 6,226.40 5,801.36
by [Payables
{I) Trade Payables
(i) Total oulstanding dues of micro enterprises and small enlerprises -
(ii) Total oulstanding dues of creditors olher than micro enterprises and small enterprises 508,05 380,84
{IIy Cther Payables
(i) Total outstanding dues of micro enterprises and small enterprises -
{ii) Tolal outsianding dues of creditors other than micro enterprises and small enterprises 815.65 1,425,41
¢) {Debt Securities 8,06,128,90 4,00,668.25
d) |Borrowings (Other than Debt Securitles) 3,61,844,31 4,17,286.29
e) [Subordinated Liabilities 21,087.71 20,231.85
Sub total 8,06,612.02 9,35,854,00
2 |Non-Financial liabilitles
a} |Currenl tax Habilities {(Nei) 2.866.47 2,600.32
b} |Provisions 787.03 931.20
c} (Other nen-financiat Kabilities 900.19 508,06
Sub total 4,653,869 4,228,58
3 [EQUITY
a) |Equity Share Capital 562,26 562.26
by [Other equity 3.01,633.34 2,79,008.94
Sub total 3,02,395.80 2,79.661.20

Total Liabilities and Equity

13,03,661,31

1%,19,783,78




Kotak Mahindra Invesiments Limited
Regd.Office : 27BKC, C 27, G Block, Bandra Kura Complex, Bandra { £ 3, Mumbai - 40C 051
CIN : Us5800MH1888PLC047986
Website: wwwvkmilce.in  Telephone: 81 22 62185302
Staterment of Unaudited Financial Results for the guarter and half ended September 30, 2023
Slatement of Prefit and Loss {Rs. In lakhs}
Particulars Quarter ended Half year ended Year ended
Seplember 36, Saplember 39, September 30, September 30,
2023 Jupe 30, 2023 2622 2023 2093 Mareh 34, 2023
Unaudited Unaudited Unaudited Unaudited Unaudied Audited
REVENUE FROM OPERATIONS
i) |Inlerest Income 3241741 30,104,41 19,080.14 62,521.62 36,605,87 86,583.19
{ii} Dividend Income 21.07 28,72 25.37 4879 B4,64 177.01
(I} [Fees and commission income - - - - - -
(i) [Met gain on fair value changas 1,064,88 221.10 82049 1,285.88 147741 1,045.72
Mel gain on derecegnition of financial instrumenls under amonised cost - " - - - {3.61)
()
calegory
(¥} |Olhers 287,18 103.38 61,56 400.54 18225 648,34
) {Total Revenue from cperations 33,800.51 30,457 .62 19,976.56 64.258.13 41.045,97 $0,460.65
(I} |other income 171.29 57.06 213.80 228356 264,51 418.32
() |¥otal income {1 + 11} 33,971,80 30,514.68 20,180.46 64,486,485 41,314.48 90,878.97
EXPENSES
(i |Finance Costs 18,140.59 15,376.53 7,862.51 31,517.92 16,244.84 39,300.51
{in |Impalrment on financial instruments 645.33 (1,497,25)] 575680 (651.92), 1,673.01 {1,413.18)
(i} |Employee Benefits expenses 1,168.74 1,146,29 B53.08 2,314,03 1,851,10 3,827.97
(iv} |Deprectation, amortizalion and impelmmen 15.80 3662 83,60 52.42 107.64 208.54
(v} {Nbl loss on lalr valus changes - - 176,31 - 176.31 -
{v} [Other expenses B07.68 82931 702,62 1,636.89 1,464.30 3,242.47
(IV) |Total expenses 18,778.14 15,890,590 10,223.92 34,868,864 21,617,20 45.166.31
(V} |Profitt{loss) before tax (Il - iV} 15,193,868 14,824.18 9,966.54 2¢.,817.84 18,607.28 45,712.66
{Vi) |Tax expense
{1) Current tax 4,463.27 3,485.98 2,785.17 7,849.25 4,902.89 11,611.38
(2} Delerred tax (571.39) 201.81 (226.74) (279.58); 147.79 80.83
Total tax expense {1+2) 3.691,68 377179 2,558.43 7,869,67 5,060.68 FENEENA]
{VIl) [Profititoss) for the period (V - Vi) 11,301.78 10,846.38 T 40611 22,148.47 14,646 60 34,007.45
{Viily |Other Cemprehensive Income
(i) items thal will nol be reciassified lo profit or loss
- Remeasurements of lhe defined benefil plans 73.22 45.39) {30.63) 2783 15.29 14.00
(ii} Income tax refating to items that will not he reclassified Lo profit or loss (18,42} 11.42 7.0 (7.00) (3.85) {3.52)
Tofal (A) 54,80 {33.97) {22,92) 20,83 11.44 10.48
(i) lems that wili be reclasslfied 1o profil or loss
- Financial instrumenis measurad at FvOC] 125.08 628.50 {2,47} 753.58 (1,640,324} (798.69)
(ii) Income lax relaling lo items that will be reclassified to profit or Joss (31.48) (158.40) 0.682 {189.88) 38767 200,51
Total {(B) 93.60 470.10 {1.85) 563.70 1,152,67) {5886.18)
Other comprehensive income {A + B) 148.40 436.13 (24.77) 584.53 (1,141.23} (585.70)
{I¥) {Total Comprehensive incone Tor the periad (VI + VIR 11,450,18 11,282.52 7.363.34 22,732,70 13,505,37 33,446.75
(X) |Paid-up equity share capltal {face value of Rs, 10 per share) 562,28 862,26 562,26 §62.26 582,26 562.26
{XI) iEarnings per equity share*
Basic & Diluted (Rs.} 204,01 192,81 131.76 393,91 260,50 804,73
See accompanying nole to the financial results
" numbers are not annualized for six monlhs ended Seplember 30, 2023 and Seplember 30, 2022 and quarier ended Seplember 30, 2023, June a0, 2023 and Seplember 30, 2022
Place : Mumbai
Date : Cctober 18, 2023




KOTAK MAHINDRA INVESTMENTS LIMITED

Regd.Office ; 27BKC, € 27, G Rlock, Bandra Kurla Complex, Bandra { E }, Mumbai - 400051
CIN : UB5900MH1988PLCO47986

Waebsite: www.kmil.co.in Telephone: 91 22 62185303

Staternent of Cash Flows for the half year Ended September 30, 2023

(Rs. In lakhs)

For the half year ended

For the half year ended

Particulars September 30th, 2023 Septernber 30th, 2022
Unudited Unudited
Cash flow from operating activities
Profit before tax 29,817.84 19,697.28
Adjustments to reconcile profit before tax to net eash generated from / {used in) eperating
activittes
Depreciation, amortization and impalrment 52.42 107.64
Dividend Received {49.79} {84.64)
Frofit on Sale of Property, Plant and Eguipment - (1.78)
Impairmant on financial instruments {851.52) 1,673.01
Met toss on fair value changes - 176.31
Net galn/ (loss) on financlal instruments at fair value through profit or loss {1,285.98) (1,177.11)
Interest cn Borrowing 31,517,412 16,244.84
Interest on Borrowing paid (23,235,72) {12,781.08)
ESOP Expense i46 15.41
Remeasurements of the defined benefit plans 27.83 15.29
Debt Instruments through Other Comprehensive income 753.58 {1,540.34}
Operating profit before working capltal changes 36,746.84 22,344.82
Working capital adjustments
{Increase) / Decrease in Bank Balance other than cash and cash equivalent (4,003.30} {1.03}
{increase) f Decrease in Loans {1,12,868.27) [11,584.91)
{increase) f Decrease in Receivables {851.00) 17.07
{increase} / Decrease in Other Financial Assets 0.13 (28.62})
{increase} / Decrease In Other Non Financial Assets {77.35) 82.47
Increase / (Decrease) in Trade payables 127.21 454,74
Increase / (Decrease] in cther Payables {609.76) (39.74)
Increase / (Decrease) In cther non-financial liabilities 302.13 (55.29)
Increase / {Decrease) provisions 1164.17) {307.62)
[Increase} / Decrease in unamortized discount 15,273,20 8,835.11
{1,02,871.18) {2,627.82)

Net Cash {used in) / generated from operations (66,124.34) 19,717,00
Income tax paid (net) (7,467.32) (6,155.61)
Net cash (used in} / generated from operating activitles {73,591.66) 13,561.39
Cash flow from investing activities
Purchase of investments {14,75,497.68) {16,11,252.80)
Sale of Investments 15,28,120.50 16,64,985,50
Interest on Investments 2,766.25 4,801,311
Purchase of Property, Plant and Equipment (22.51) (33.57)
Sale of Property, Plant and Fguipment - 1.81
Dividend on Investments 44,75 84,64
Net cash {used in) / generated from investing activities 55,416,37 58,606.59
Cash flow from financing activities
Proceeds from Debt Securities 1,29,024.80 22,500.00
Repayment of Debt Securities {30,000.00) {44,730.00)
Intercorporate Deposit issued 14,800.00 56,700.00
Intercorporate Depost Redeemed {16,900.00) {27,500.00)
Proceeds from CBLO Borrowing 499,91 -
Repayment of C8LO Borrowing {500.00) -
Commercial Paper issued 5,18,446.38 1,39,283.01
Commerclal Paper Redeemed {5,44,500.00) {2,61,500.00)
Term Loans Drawn/{repaid} 61,353.76 49,999.70
Increase/(Decrease) in Bank overdraft(Net) (94,795.19) {7,850.00)
Net cash generated/{used in) from Financing Activites 37,429.66 {73,097.29)

Continued




KOTAK MAHINDRA INVESTMENTS LIMITED
Statement of Cash Flews for the half year Ended $eptember 30, 2023 {Continued)

For the half year ended

For the half year ended

Particulars September 30th, 2023 September 30th, 2022
Unudited Unudited

Net increase/ {decrease} in cash and cash equivalents 19,254,37 {929,31}
Cash and cash equivalents at the beginning of the year 33,353.86 36,972,10
Cash and cash equivalents at the end of the year 52,608.23 36,042,79
Reconciliation of cash and cash equivalents with the balance sheet
Cash and cash equivalents as per balance sheet

Cash on hand - -

Balances with banks in current account 52,608.24 36,042.79

Cheques, drafts on hand - -
Cash and cash equivalents as restated as at the year end * 52,608.24 36,042.79

* Cash and cash equivalents shown in Balance Sheet Is net of ECL provision of Rs, 10,26 lakhs as
at September 30, 2023 {Previous year: Rs. 7.03 lakhs)

I} The above Statement of cash flow has been prepared under the ‘Indirect Method" as set out in Ind AS 7 - 'Statement of cash flow”.
1) Non-cash financing activity : ESOP from parent of Rs 1.46 lakh for half year ended September 30, 2023 {September 30, 2022 - Rs 15.41 lakh)
Hl) The previous period figures have been re-grouped, wherever nesassary In order to conform to this period presentation,




Notes:

1

The financial resuits are srepared in accordance with the requirement of Regulation 52 of the SEBI { Listing Otligations and Disclosure
Requirements) Regulafions 2015, recegnilion and measurement principles lald down in the Indian Accounting Standard 34 " Inlerim Financial
Reporiing" as prescribed under section 133 of the Companies Acl, 2013 read with refevant rules thereunder and other accounting principles
generzally accepted in India,

The above resubls were reviewed by the Audit Committee and approved and laken on record by the Board of Direclors at Lheir respective
meetings held on October 19, 2023.The resuits for the quarler and half year ended September 30, 2023 have been reviewed by the Slatutory
Auditers of the Company.

Disclosure in compiance with Regulafion 52(4) of Securities and Exchange Board of India(Listing Obligations and Disclesure Requirements)
Regulations, 2015 for the Half year ended September 30, 2023 is altached as Annexure |.

These financial results have been prepared in accordance with the requirement of Regulalion 52 of the SEBI {Listing Obligations and Disclosure
Requirements) Requlations, 2015, as amended from time {o Hime.

The security cover cerfificale as per Regulalion 54(3) of Securifies and Exchange Board of indla (Listing Obligations and Disclosure
Requirements) Regulations, 2015 is aliached as Annexure IL

For Kolak Mabingra Investments Limited

- Dighally signed by AMIT BAGRI

AMIT BAGR '33;3(?‘(!23‘!0.1913:0&09

Place : Mumbai Amit Bagri
Date : Oclober 19, 2023 Managing Director and

Chief Executive Officer

ROSHNI
RAYOMAND
MARFATIA




Annexure |

Disclosure in compllance with Reguiation 52{(4) of Securities and Exchange Board of India(Listing Obligations and Disclosure
Reguirements) Regulations, 2015 for the haif year ended September 30, 2023

Sr No. |Particulars

Ratio

a)  |Debt Equity Ratio*

b} Debt Service Coverage Ratio

¢} interest Service Coverage Ratio
Outstanding Reedemable Preference

d Shares(Quantity and value}

e Capital redemption reserve/ Debenture
redemption reserve

fi INet Worth

g) Net Profit after Tax

h) Earning per share

i} Current Ratio

)] Leng term debt to warking capital ratio
k} Bad Debt to account receivable ratio

1} Current Liability Ratio

m) |Total Debt to Total assets*

n) Debiors Turnover

o) inventory Turnover

p}  |Operating Margin(%)*

1) {Net profit Margin(%}*

1) Sector Specific equivalent ratios such as
(i) Stage [Il ratio*

{li) Provision coverage Ratio*

{iiiy LCR Ratio

{iv) CRAR

3.271
Not applicable
Not applicable

Nil
Capital redemption reserve: Rs. 1,003.85 Lakhs

Debenture redemption reserve is not required in
respect of privately placed debentures in terms of
rule 18(7){b){ii} of Compaznies(Share capital and
debentures) Rules ,2014

Rs. 302,395.60 Lakhs
Rs. 22,148.17 Lakhs
Basic and Diluted - Rs. 393,91
1.10:1

11.01:1

0%

47.91%

75.87%

Not Applicahle

Not Applicable
44.92%

34.35%

1.07%

55.76%
96.28%
26.41%

*Formula for Computation of Ratios are as follows -

(i) Debt Equity Ratio

(i) Total Debt to Total assets
{liiy Operating Margin

(iv) Net profil Margin
{v) Stage Ill ratio

(viy Provision coverage Ratio

(Debt Securites+Borrowing other than Debt Secwilies+Subordinate
Uabilities}/(Equity Share Capital+Reserve and Surplus)

(Debt Securites+Borrowing other than Debt Securities+Subordinate
Liabilities)/Total assets

(Profit before tax+Impairment on financial instruments)/ Total Income

Profit after ax/Total Income
Gross Stage Ill assets/Total Gross advances and credil Substitutes

Impairment loss allowance for Stage Hl/Gross Slage i1l assets
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Consolidaled Related Parly Transactions For Six Months Ended As on 201k Seplembnr, 2023

PART A
{RE In Jakhs}
“INCATE
Vaflie of the related party Value of monles are
Detalls of the party (Hsfed entity transaction as approved tansackon due Io sither
8. Mo,|  fstibsidiary) enterdng Tnto the Detalls of the counterparly Type of relaled party fransaction by 1 during ihe
transsotion y the audil committes reporting partyasa
(FY 2023-2024) period resultof the
Narme Name Refationship of the counlerparty with Opening Closing
the listed entily or fts subsidiary balance balance
1[kotak Fabindta Investments Ld Kotak Maliindra Banl, 11d. ol ding Comnpany. Eqully Shares - 55226 b2 25,
2K ctak Mahindea Investments ld Katak Mahindra Banf: Led. Holding Compaiy Share Premism - 33,240.37] 3324037,
Subfect to regulatary Hinyits
finutriple tloes dusing the 4,76,900.00 - -
Katak WMahindra lyessments Lid fotak Mahlndra Bank L, Hotding Company Term Depos(ts Placed year)
Sublect to reguiatory Emils
{multinte Umes during the 47280000 -
#jRolak Mabindea nyestingnts Ltd Katak Mahindra Bank id Halolng Company Term Deprasits Hejpald ear}
5{kutak Mahindra Investinents Lt Kotak Mahindra Dank Lt Holriing Company [ntetest Incomne on Teipn Begosis 2,000.00 4411 -
6ikotak Mahindra nvestments L1 Kotak tahindra Bank Ltd. Dorrowings avaied 256035 -
#|Kotak Mahlndra (nvestments Lid clak Mahindra Banh L4, mluwmgs ayafted 2,55,0:00,00 15,000.00 - -
BlKotak Wahindra lavastments td otak Mahindra Bank Lid. [Berrowings Repald 24,500.00 - -
9lKolak hahindia invastrents Ltd Katak Mahlndra Bank Lid. Iiterest Expense an hatrowlng 5,200.00 3456 - -
10tKatak Mabindra bnvestments 1td Katak Mahindea Bank Lid. Hiolding Company Seivlee Chatges tame 175.00 66,00 N 7]
L1¥otak Mahindra {ivestments Lid Kotak Mahindra Bank Ltd, HaldIng Company Damat Chaipes 1060 010 .
14 Kotak Mahindra lvest nenls LI Kolak #Malilndra Bank Ltd. Falding Campany Bank Charges j 05§ -
13|Kutak Mahindra bvestiments Lid Kolak Kahindra Bant Ltd, Holding Company Operaling expensas 35000 9604 -
14| Kotok Mahindra ivestments Lt Kotak Kabindra Bank Lid. Holding Company Shara Service Cost 70000 22909 -
15Kolak Mahindra Invesiments Ltd Kotak Mahindrs Bank |1d. Holding Company Licenca Fees 550.00 27028 -
16jke1ak Mahindra [nvestments Ltd Kotak Mahindra Bank bl Holding Company Royalty Expense 300,00 11308 - -
37{kotak Mahindra lnvestments Lid Kotak Mahlndra Bank Lid. Holding Company £SOF Compensation 75.00 2374 - -
18]Kotak Mahndia Tnvestments Lid Knlak Mahindra Banh itd, Holding Campany SARS an Employes Transfer On Adual 458 N
19]Kolak Mahindrs lnvestments bd Kotak Mahindra Bank Lid, HoldIng Coragrany Nefesal fees/IPA (ees pald S0.00 0.83;
20{Kolak iMahindra Invastmene o Katak fdahindra Bank Ltd. Hofding Campany Transfer af Hability 1o groUp companles On Actual 331] - N
21}katak Mehiindra Investm ents (id Kotak Mahindra Bank [id. Holding Company [Fransfer of llaGllity from group companies On Actual 2764 -
23|Kotak Mahindra investmyeats Lic Katak Mahindra Bank Ltd. HoldIng Company Teansfer of assets from group companles On Actinal 1458 - -
23|Ketak Mahiadra fnvestments Ltol kotak Mahindra Bank Ltd, HaldIng Ceinpany Transfar of assets Lo proup companles ©On Actual 135 N B
24|Kntak Mahindra iwesimenls kg Xolak Mahindra Bank Lid. Halding Camnprany Halance In cuirenl aceount - 33,618,953 51,213 50y
25{koLak Mahindra [nvesunents Ltd Fotak Mahtnsdra Bank Ltd, Holding Company Tettn Deposits Placed - . 471 5,050.40}
26[kmak Mahindra Investments Ltd Kotak Mahindra Bank Lid, Holding Company Borrov(ngs - - 50,167.41] 10,434.25]
2¥|Katak Mahintha Investments Lid Kotak hiahingra Dank L HeldIng Carmpany Servire charges payable - - 55,11 196‘%
28Kotak Mahindra investments g Kotak Hehindra Baik L1d. Holding Company Sewice charges receivable N 2843 237!
Interest Aceruad ReceivabiefPayable an CIRS IR 1 LIRS
20|Keta Mabindia fnvestments ttd _ otak Mahindra Bant Ltd. Neiding Company [ - - 435 i
30tKotak Mahindra Investments Lid Katak Mahind;a Bank Lid, Hiotling Company Fees payable / Ches payalile f Other Payables - - .20 -|
31[Kotak Mahhdra nvestments Lid Kntak Securkties Limitad Substdiary of Haldlng Company Interest on Non Cenverlible Debantures fraed 253500 315.88 .
32 Ketak Mahindra liyestmeats Lid Kotak Securitles Limited Subsfdiary of Halding Cempany Demat Charges 300 - -
33|Kotak Mahindra Investipenls Lid Kotak Securities Umlied S ubsidiary of Holding Company License Fees 500 - -
34|Kota¥ Mahindra Investments ktd Kotak Securitlos Linlred Subsiulary of Helding Company Expise relmbursemcent to ather company 50,08 - -
A5iKokak Mahfndra Invesiments Ltd Kalak Securithss LUmited sulisidiary of Holding Company Sale of Secyriries 50,000.00 . - .
36]Kotak Mahindra Investments Uid Kotak Securitles Eimited Silbsfidiary of Halding Company Commission Expense 60.00 B N 3
37{Ketak Mahindra investmenis Lid Kotak Seeuritics Tmitnd [sulsTdhary of Halding Company [Transfer af llab ity to group campanles on Actual . N T
38Kotak Mahndra investments td Kotak Securities Uny{ed Subsidiary of Haiding Company Brokerage/ C: expenses 60.00 588 N E
29kotak btahindea invastments [td Kolak Sectulfes Uniited Subsidiary of Holding Campany Nan Convertible Debentures lssusd - . 18,191.33 18.962.75]
A0;Kolak Mahindra Investments Ltd ‘;?nraksmn\:\es Umilted Subs |dlary of Holding Campany Deinal charges payable - - .24 0,25
41iKotak ahindra Investments Lt [Kotak Securitles Lhnlled Subsidizy of Holdlng Comgpany Sorvice charges Payable N N 0.1t [T
42]¥atak Mahindra Investments Lid |Kntak Mahindra Prime Limited |5ubsidlary of Holdlng Company Shared serylea lntome 150.00 33.00 . N
A3[Kketak Mahindra Lyvistments Lid Kotak Mahindra Prime Limited iary of Holding Company Servite chargos Recelvablz . - 127.12 3613




dAJ¥otak Mabindie Inveslments (d Trotak brahingra Prime Dmlted [Subsiiliary of Holding Company Transfer of sbsets Irom group companies O Aol 05E - -
45 [Korak Mahindrz Inves lmeats Lid Kolak bahindea Prime {mlted [Subsiltary of Hulding Company Transfer of lisbifity 1o gravp companies On Actual - -
26[Xotak Mahindta Investments Ltd olak Infrastriucture Bebt Fund Limlted subsithary ol Holding Company Shared service Income 100.00 1680 - -
47[Kotak Malyindra Investments Lid sak Infrastrucrure Debt Tund Limited subsidiary ol Holding Cornpany Shared senvices Expeases 2.50 - - -
48 Kotak Mahindra Investments { td .olak Infrastructure Debt Fund Limited Subs/diary of Holdipg Comnpany Service charges Recalvalile - - - 7.
49EKntak Mabilndea lnvestinenls Lo olak Infrastuiture Debt Fuind Umited Subisidiary of Holding Company [Seqvice charges Payalda . N 0.70]
50K ntak Niakiindra investments L ‘olak Malindra General insurance Company Limiled Subsidiary of Holding. Campany Insurance premium Eupense 10.00 0.10] . -
51]Kotak Mahindra lnvestments bd ‘orak Wzhindra General insurance Company Limived subsidlary of Helding Conpanyg Prapald expenies / Prepayment - - 05|
52|Korak Mahindra lovestmerns Lrd Kotak Mabindra Lile Insurance Company Limited Subsidlary of Helaing Company. Irgurance premium Cxpense - Employee 2000 44| - -
53|Kotak Mahindra lnpvestmants Ed Kotk dalilndia Lile lusurance Cormnpany Limled [Subisidlary of Holding Company insurance premium pald in advance - - 7.43

Kotak Alternate Asset WManagers Limited {Fatller Folak 1100 i
54|Kotak Mahindra Investments Lld Investment Advisory Limited) Subskdlary of Holding Company Transfer of labillity 1o group companles -Anoual Incentives | On Actual N

Koteh Alternate Asset Managers Limited {Earlier Kotak: i} R oo
55{Kolak Mahlndra Investments Lid bovestinant Advisory Limited) SubsidTary of Holding Company Service chaipes Payable On Actual -
GE{Kalak Mahindra [nvestments 11d DS Microfinance Limiled subsidiary of Holding Company Interest on deprsits / bolrowings 2,475.00 20880 - |
57(Kotak Mahindra [nvestinents Lid 055 Microfinance Limited substdiary of Holding Compaiy Uoriowings avalled 30,000.00 5.000.00/ - -
58]Koltak Mahindra Investinests Ltd B35 Microfinance Lhinlted Subsldlacy of Holding Company iBotiowlig - b 5.039.63 10,245.56
53{Kolak Mahindia Investinents Lt Phornit ARC Private Linaltad hssadala ol Holding Campany liyest epds — Gross - 6,100.50 6,100.50
cljKalak Rahlndra |nvest ments Li Busiess Standard Private Umned Slgntficant Influence of Uday Kolak Hnvesiments — Gross - - (.20 030
E3¢atak Mahindra Investments Ll Butiness Standard Frivate Limiled Signiticant Inflence of Uday Kotak Frovision far Diminution - - .20 0.20]

Aero Agencies Private Linited {formaily known as Acro Agenies| oar o
62{Xatak Malindha liwestmeats Ltd Limited) Slgnaflcant Influsnce Prepaid expenses £ Prepayiment £ Fees recelvable - i
F3]Katak Maltindra vestmeats 11 11, Aunit Dagrl KHP af KWL Remuneration 6.6 -
Edl¥otak Mahindra h i kAP af XML Remuneration 4552 - -
65]{Kotak Mahlndy a lovestments Ld Mr. Rajeey Kumat KIAP of KMIL Remuneration 7828 - -|
E6}%atak Mahidra lnvesiments Ltd CHANDRASHEKHAR SATHE Dlrector Directar Sitting Fees & Commissinn 1535 -
7{Kotak Wahindra lavestments Ltd PAGMINS KHANE RAICKER Dlrector Director Sitting Fees & Commission 1305 . M
52 [katak Malinbra Investiments Lid PARESH PARASHIS Qlrecior Director Sittimg Feas & Commisston 17,35 - -|
68 Katak Mahindra Incestments Lid PRAKASHAPTE lrector Director Sitling Fees & Commisslon 1535 . -
F0jkalak Mahindes lvestments Ld Liday Kotak Dlictor Director Shting Fees & Commissian 555 - ¥

For Hotak Hahlindra Investmenls Lirnlied

AMIT BAGRI ZZaam i

{Dlrector}y
Place: Mumbal
Date : October 19, 2023
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tonselidated Refated Parly T For Sir Months Ented As on 30h Seplember, 2023
PART B 1
Detalis ol the paity (lisled entity §n case any linanclal indebledness is Incuned to
feubsidiany} enteting Inta (he Detalls ol the counterpady make or glve loans, Inter-comarate depotils, Detalls of the doans, Inlercorparale depoasls, ndvances of investmenls
transactien atyanees of lnvesiments
5. Type ol felated party
fo. franzaction Halune of ndebtedness goan tatuie rostac "
aluye of o) ness {Hoain atuie foanf advance
Relationskip of the counterpaily with Interest Purpose far which the funds wil] be ullleed by the
Name Hame Issuance of debl any other | Gost Tenure Irtar-corporate Tenure funsccurg]
Ihe listed enilty of iis cubsiclary elc) depas invastment | R (%) " ulilmate reclplent of Jupds {endusepe)
Funds shatl ba veed for Flnancingdending activilles , lo
repay doble of tha company . busfenss opeanions of
. Lhe company . Furdhar perdlitg wibsatlon it mey be
' 4 uat p
1fkerak Mahindra trvestments Ud kotak hlalindra Bank bid. Helding Campany Borrowings wvalied Debenture [NCD} Rs.25 Crores  |#.0340  [12180aps  {Bomawlags svaded A 18 Secured | o rvreeted In Fieed Soposi, muéua) funs, @ i,
[To0F, SDL s0d elhver approved Inshumenta for
famparary purposes
Funds Ehall bz Used for Financingtending activiles , 1o
1epay debts of the compansy , buslanss ppeartions of
y y " ' N tha campany . Further pending wilisatian Il may be
katak Mahindra Investments bid Kotal BAzhindm nank ud. HoldIng Company Borrourngs avakied Feim Losn Rs 150 Crores B.15%  [1093Days  |Borrowings svalied A A SeeUEd | e diinated In Fured depns, munel fonds, G sec,
Thill, SOL and ciher appraved instrumands for
{empotary puUrposes
ftolak tAah'nora Iuestments lyd kotak Mahindra Bank LUd. Helding Company Repald Grer Oraft 5245 Crores Ttia HA Boirowings Hepaic A HA Secined (WA
Funds shall be ueed for Financirglending activitfes . to
12nay debls of the company , buslanss opeartions of
. " N " a5 \ the company . Further pendng uitisatian i may bo
4lKotak tahindia mastments Ld 855 Microfinance Limked Subsidiary of Hotding Cormpany walled 0} Rs.50Croies (B0 (L0 D3ys  [Anrrowdngs avatied HA, HA Secured | dinroctod In Fivad cepost, ridust g, © sc6,
Tedl, SDL and ether approved Instruments for
tempomary puiposcs

For Kotak Mahindra tnvesiments Limitad

AMIT BAGR| o
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CHARTERED ACCOUHNTANTS

Independent Anditor’s Report on the Annual Year to Date Consolidated Financial Results
pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
: Regulations, 2015 S

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
Investments Limited (hereinafter referred to as the ‘Holding Company’) and its associate Company
{Holding Company and its associate company together referred to as ‘the Group’) for the year ended
March 31, 2023, (‘the Statement’) attached herewith, being submitted by the Holding Company
pursuant to the requirement of Repulation 52 of the Securities and Exchange Board of India (Listing
Obiigations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations”).

In our opinion and to the best of our information and dccording to the explanations given to us and
based on the consideration of reports of other auditors on separatt audited financial statements/financial

information of the associate company the aforesaid Statement:

(i) includes the annual financial results of the following entity

Sr. Name of the Enﬁty - _ Relationship
No. : | with the Holding
Company
1 | Phoenix ARC Private Limited Associate Company

(ii) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in
this regard; and ’

(iif) gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards (“Ind AS™) prescribed under Section 133 of
the Companies Act, 2013 (“the Act”) read relevant rules thereunder and other accounting
principles generally accepted in India, of the net profit and other comprehensive income and other
financial information of the Group for the vear ended March 31, 2023,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act, Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are
‘independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered .

LLP N AAH . 3437
REGISTERLD DFFICE ESPLANADE HOUSE, 24, HAZARIMAL SOMANI MARG, FORT, MUMBAL 400 om
TEL.: fys} (®a) 6158 6acn, 158 7200 CFAX (5] {ra) &1yB G275
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Accountants of India fogether with the eflical requirements that are relevant to our audit of the
consolidated financial resalts under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordanes with these requirements and the Code of Ethics.

Webelieve that the audit evidence obiained by us and other auditors in terms of their reports referred:
to in “Other Matters” section below, is sufficlent and appropriate to provide 1 basis for our opinion.

Management Responibilities for the Consolidated Financinl Results

This Statement, which is the responsibility of the Holding Company’s Management and approved: by
the Holding Company's Board of Directors, hias besn prepared on the basis of the consolidated annual
financial statements. The Holding Compary®s Boand of Directors is responsible for the preparation and
presertation of this Statement thet gives a true and fair view of the net profit and other comprehensive
income and. ather financial information of the Group in accordance with the Indian Accounting
Standands prescribed under Section 133 of the Act read with Companies (Indidn Accounting Standards)
Rules, 2015, as amended and other accounting principles generally accepted in India and in compliance

- with Regulation 52 of the Listing Regulatioris, The respective Board of Directors of the companies

included in the Group are responsible for matntenance of adequate accounting records in accordance
with-the: provislons of the Act for safeguarding of the assets. of the Group and for preyenting and
detecting frauds and other itregularities; selection and application of appropriate ascounting policies;

‘making judgments and estimates that are r¢asonable and prudent; and the design, implemeritation and
maintenance of adequate imternal financial controls, that were opetating effectively for ensuritg

accuracy-and completeness. of the uccounting records, relevant to the preparation and: presentation of
the respective financial results that give a true and fair view and are free from material misstatement,
whether dute to fraud or error, These financial results have been used for the purpose of preparation of

the Statement by the Directors of the Folding Company, as aforesaid.

"In preparing the Staiement, the respective Board of Directors of the companies included in the Group

are responsible for assessing the ability of the Group to continue as a going concern, disolosing, as
applicable, matters related.to going concern and using the going concern basis of accounting unless the
respective Board of Directots either intends to liguidate the Group or to cease operations, o has no
reallstic alternative butto-do so, ‘

The respective Board of Ditectors of the companies included in the Group are responsible for overseeing
thie financial reporting process of the Group. :

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results
Our chjectives ate-to obtain reasonable assurarice about whether the Statement as a whole is free from

material misstaternent, whether due to fraud or error, and to issue an auditor's report that includes onr
apinion. Reasonable assurance is a high Tevel of assurance, but is not a guarantee that an audit conducted

in accordance with SAs will always detect a material misstatement when'it exists, Misstatemerits can

arise from-fraud or error and are considered materlal if, individually or in the aggregate, fhey could

reasonably be expected o influence the economie deistons of users taken on the basis of the Statement,
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Ax part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Idenfify and assess the risks of material misstaterent of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to thoae risks, and obtain audit evidence
that i sufficient and appropriate to provide a basis for ol opinion. The risk of not detecting a
materinl misstatement resulting from frand is higher than for one resulting from error, as fraud
‘may involve collusion, forgery, intentional omissions, mistepresentations, or the override of
internal control,

¢ Obtain an understanding of internal ¢onirol relevant fo the audit in order to design audit
procedured that are appropriate in the oltcumstances, Under Section 143(3) (1) of the Acl, we
are alspresponsible for expressing our opinion on whether the Holding company has adequate
internal finsncial controls with reference to consolidated financial statements in place and the
operating effectiveness of such controls,

«  Evaluats the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclesures made by the Board of Directots.

s Conclude on the appropriateness of the Board of Ditectors use of the going concern basis of

accontiting and, based on the audit evidence obtained, whether o matetial uncertainty existy

‘related to events or conditions that may cast significant doubt on the ability of the Group to

continue as a going concern; If we cornclude thit & material uncertainty exists, we are required

to draw aitention in our anditor’s report to the related disclosures in the Statzment. or, if such

-disclosures are inadequate, to modify our opinion. Qur conelusions are based on the andit

. evidence obtained up to the date of our auditor’s report. However, future events or conditions
‘may cause the Group to cease to continue as a going concern.

o Evnluate: the overall praséntaﬁon, structire ‘and content, of the Statement, including the
disclogures, and whether the Statement represent the ynderlying trangactions and events in a
manner that achleves fair presentation, -

» Obtain sufficient appropriste sudit- evidence reganding fhe financial stateroent financial
information of the entities within the Group to express an opinion on the Statement. We are
responsible for the direction; supervision and performance of the audit of financial information
of such entities included in the Statement of which we are the independent auditors. For the
other entities included in the Statement, which have been audited by ather auditors, such other
-anditors remain responsible for the diréction, supervision and performance of the audits carried
out by them, We temain solely responsible for our audit opinton.

We communicate with those oharged with governance of fhe Holding Company and such other entities:

inoluded irt the Statement of which we are the independent auditors regarding; among other matters; the

planned scope and timing of the audit and siguificant andit findings, including any significant
" deficiencics in intepnial control that we identify during out audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
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matters that may reasonably be thought to bear on our independence, and where applicable, related
safepuaris.

Other Matters

The Statement includes the audited Financial Resulty of an agsociate company whose
Financlal Statements reflect Group’s share of net profit affer tax of Rs, 5,577.991akhs for
the period from April 1, 2022 to March 31, 2023, as considered in the Statement, which
have been audited. by their respective independent auditors. The independent auditors’
reports on financial statements of these entities have been furnished to us and our opinion
on the Stutement, in so far as it relates to the amounts and disclosures included in respect
of these entities, is based solely on the report of such auditors and the procedures performed
by us are as stated in paragraph above.

Our opinion on the Statement. is not modified with respect to our reliance on the work done
and the reports of the other auditors and the financlal information certified by the Board of
Directors,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Fitm Registration No. 1046067W/W100166
. It e
Roshni Rayomand e .
Marfatia

ot ZDA 2L THIT S

Roshni R Marfatis

Partner

M. No;: 106548

UDIN: 23106548BGUUVYN9407
Mumbai, May 26, 2023.
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Consolidated Statement of auditad Financial Results as at March 31, 2023

(Rs. In lakhs)

Consolidated Statement of Assets and Llablitles

As at As at
::; Particulars March 31, 2023 March 34, 2022
‘ Audited Audited

ASSETS
1 |Financlal assels
a) |Cash and oash equivplents } ) 33,347.36 36,964,688
b) |Bank Balance olher than cash and cash squivalents 47.09 45.03
¢} |Recsivables )

Trade receivables 0.28 72.87

Other raceivables 155.46 214.67
d) |Loans 9,33,638,92 6,66,846,86
e) |Investments

Investments accounted for Using the equity method 22,124 47 16,546.48
Others : 24311877 2,63,514,60
f) [Other Finenclal assels 224.92 224,19

Sub total 12,32,554.27 §,74,429.29
2 Nén—f‘inannlal assets
a) [Current Tax assets (Net) 766,78 1,702.42
b) [Propery, Plant and Equlpment 20.90 87.40
¢} [intanglble asseis under development 14.93 3.26
d) |Other Intargible assets 32,29 182,67
8) |Other Non-financiaf assets 101.79 245,12

Sub total 1,006.69 2,230,868

Total Assots 12,33,560.96 9,78,660,15

LIABHLITIES AND EQUITY

LIABELITIES
1 '|Financial ljabilities .

a) |Derivative financial instruments 5,891.36 -
b} |Payables

Trade Payabies

Total nutstanding dues of creditors othar than micro enterprises and small enterprises 380.84 311.07

Clner Payables )

Total autstanding dues of creditors other than micro enterprises and small enterprises 1,426.41 1,188.27
¢} {Debt Securities 4,90,668.25 3,93,287.04
d) iBorrowings (Other than Debt Securllies) 4,17,286.29 3,03,082.87
&) |Subnrdinaled Liabililes 20,231.85 20,234.24

Sub totaf 9,35,8694.00 7,18,113.48
2 |Non-Financtal liabllitles
a) [Current tax liabilties (Net) 2,699.32 2,427.98
b) |Deferred Tax ilabillties {Net} . 1,763.46 486.77
¢) |Provisions 931.20 1,063.29
d) [Other non-financlal liabilities _598.08 531.06

Sub total 5,092.04 4,469.10
3 [EQUTY
8) [Equity Share Caplial 562.26 562.26
by |Other equity 2,91,112.68 2,53,515.30

Sub total 2,91,674.92 2 54.077.56

Total Liabilitles and Equity 12,33,560.96 9,76,680.15
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Consolidated Statement of Profit and Loss (Rs. In lakhs)
Partioulars Year ended
March 31, 2023 March 31, 2022
Aydited Audited
REVENUE FROM OPERATIONS I :
(i) |intarest income B8,603.19 79,696.35
(i) [Dividend Incorne 177.01 204,12
(i} |Nel galn on falr value changes 1,046,72 8,606.06
Nel galn on derecognition of financial Instruments under amortised cost (3.61) 143,11
)
calagory
&) |Cthers 648.34 £30.70
{} |Total Ravenue from operations 90,460,605 B0,145.34
{ll} [Ciherincome 418,32 2856.83
[} | Totat income (1 + 11} 80,878.97 89,431,417
EXPENSES
) [Ftnance Costs 38,300.51 34,682,588
{#) {impalrmerd on financial Instruments (1,413.18) (5,276.10)
(ii) [Employae Benefils expensas 3.827.97 347240
{v) |Depreciation, amortization and impairment 208.54 221,78
{v) |Cther expanses 324247 3,117.80
IV} |Total expenses 45,166.31 36,218.84
{v} {Prafit/(loss) before tax and Share of nat profits of Investments .
accounted using equity method (I - V) 45,712.68 53,242.33
vy
Share of net profits/{loss) of investmants accounted using squity method 5,577.99 1,740.08
(VIl} |Prafit/{loss} before tax{y+VI) §1,290.66 54,952.42
(VIIE} | Tax expense
{1) Currant lax 11,611.38 12,471.53
{2} Dafarred lax 1,603.69 1,683.70
Tolal tax expense (1+2) 13,1156.07 14,035.23
{X) {Profit/(loss) for the perled (Vil - VIH) 38.175.58 40,817.18
(X) [Other Comprehensive Ihcorme
{i} tams that will not be reclassified 1o profit or loss :
- Remaasuremants of fha dafined hanefil plang . 14.00 {35.37)
{it) Income 1ax relating lo items that will not ba reclassified to profit or loss (3.52) 9,16
Tolal (A} 10,45 (37,23}
(i} Herns that wilt be reclassified to profit or loss
| - Financlat nstruments measured &t FVOCH (796.69) (256.55)
{ii) Income tax relallng to items that will ba raclassified lo profit or loss 200,51 66.15
Total {2) {596.18] [150.40]
Other comprehansiva income (A + 8) (585.70) {217.62)
{X1) |Tetal Comprehanelva Income for the period (IX + X) 37.680.88 A0,699.57
{XI) |Pald-up equity share capital (face value of Rg, 10 per shara) 482.20 5062.26
(X1l |EFarnings par aquity share (not annualised}:
Baslc & Diluted (Rs.) 478.97 727.73
See eccompanying note fo the financial resulis
Place : Mumbal
Date :

May 26, 2023
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Consatldated Stalemuent Of Casfi Flows For The Year Ended March 31, 2023

{Rs. In akiis)
For the year ended For tha year snded
‘Pariicutars March 3{st, 2023 March Aist, 2022
: ) Auditad- Auditad

Cash Row from opsarallng activities
Profit before tax R 5+,280.65 54,852,842
Adjusimenls to sconclle profit befate tax ts net cazh yenerated fram I {usad in} operating
activities
Deprecialion, amorlization and impainment 208,564 221.78
Pivident Recaivid {177.01) (204.12)
Profit on Salks of Proparty, Plani and Equipmont {428} {r.au}
{mpalrment on financial Instrumanis (1.413.18) {5,278,10}
Net gaird (loss) on financlal nstramants al fair value thraugh profit of loss (1,042.17) {B.505,06)
Interast on Borrowirsg $8,300.51 34,682.98
Interezl on Borrowing pajd [33,481,45} {35,413,30}
ESOP Expense 7.48 38,52
Remessurements of thy defined boneht plang: 14.00 {36.37)
Share of Nal profits of lnvestmen] accounted undar squily method {6,677.83) (1,740,095
Debi Insiruments through Cthér Comprehensive ibtome {796.66) (268.56}
Operating profit before working capltal chatgs 48,31B.47 3g,354.11
Working capltal adiustinents .
{Ingreass) # Dedroase in Bank Balance othar-har oesh and cash aquivalan {2.08) {219
{Incemase) f Deorsye it Loans- 2,65,387.80) {00,782,17}
{Increase) } Decreats In Receivables 13313 441,18
{Ineresse) | Decrosge In Other Flnanci! Assals £0.08) {0.08)1
{Incraask) / Degrease in Othar Mon Financlal Assels 143.34 75,31
Incramss / (Decraase) In Teads payables ’ 48.77 {16,97)
Inoreesa f (Decraass) in other Payables 2214 60621
fnarease [ (Degrease) In ofher non-faancial Habilies A7.00 24.88
Increase | (Decrease) provisions (122.08) {248,54)
{Incrasse) / Dacreate In unamortized disgounl 15,807.04° 23,220.57

{2,48,984.52) {16,726.41)
Net Cash (usad i) / generaled dram oparations {2,80,666.185) 21,620.08
Inieame tax pakd {nel} {10,404.44) {13.387.41}

(2,11,070.50) 8,241,580

Not gash (used 1a) { ganerated from operatinig aclivilies

Canh flow from Invasiing activities
Purchasea of invaslinents

{a8,71,138,89)

(46:32,177.89)

Sata of nveslments 38,79,660.17 44,%9,218.08
Interast on Invesiments 3,237.64 7,528,03
Purchigse of Pioperly, Plart ang Exupmen {73.65) {B5,58)
Safe of Propenly, Plani and Equipmient: 14.68 39.01
Dividend on invesiments 177.01 204,19
Net oash (used (n} I ganerated from invesiing activities 11,778.77 {1,06,272.31)
Cash flaw from financing astivities
Pracaeds from Dabl Seatrities 230,474 86 | | 4,43,046,28
Repayment of Dabt Securities {1,40,082.68) (1,15,668.29)
inlercotporate Daposit Issued 68,200,00 28,003.38
fniercomorale Daposhh Redesmed {64,200,00) 127,003.38)
Gommertlal Papdr ssved 5,18,056.82 22,656,427 .88
Comriescial Paper Hedsarned [6,04,500.00 {22,57,000.00)
Tarm Leans Drewn{rapald) 1,11,831.28 {8,994.90
insreasef{Decronsa) (0 Bank overdraftNel} 71,805,20 (10,50¢.01}
Nol cash generated/(usad in) from Financing Activites 1,96,875,58 1,20,408.12
Nelt increasef {decrnase) [ cash and oesh equivalenls (3,818.24) 2227140
Gash and cash sguivalents al the beginming of e year 36,872.10 14,884,70
Cah and cash squivaients at the and of the half year 38,353.86 36,972.10
Rooonclliabon of cash and cash squivalents with the balance sheel
Gash and cash aquivalents as por balanca sheast

Caxh on hand

Balances with banks in sumren! aecount 33,353.86 36,872,10

Chequas, drafis an hand
Gash dnd ¢ash squivatenis ag restatad as af the hall year and ! 33,353.00 34,872.40

* Cash snd cash squivetents shewn i Balance Sheel is nel of ECL provislon of Rs. 6,50 Iskhs as 8l

March 31, 2023 (Previpus yaar; Rs, 7.21 lakhs)

1} The ebove Statemen of cash flow hes baer prepared undar the Yadirect Method' as sel out in tnd AS 7 - *Slatement of cash fiow'.
Hj Non-cash financing activity : ESOP-fram parant of Ra 7.40 lakh for yaar anded. Merch 31, 2023 {March 31, 2022 - Rs 36.52 lakth)
i) The previous pericd figures heye baen re-grauped, wherever hecassary Inarder ta conform [o Shis perlod prasentalion,
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Consolidated Statemant of audited Finanglal Results as at March 31,2023

Notes:

1 The consolidaled annual financlal resulls have been prepared In accordance with.and comply In afl malerial aspect with Indlan Aceounting
Standerds (- ind As) notified under seclion 133 of Corpanies Act , 2013 {'tha ACT') read wilh the companies ( Indlan Accounting Standards)
Rules,2015 as amended from time to thne and other relevant provisions of the Act. The consolidated annual financial slalements, usad lo
prapara lha consolidaled finansial resdlls, are based on the nolified Schedule 11 of the Adl; as amended from lime to time, for Non-Banking
Financlal Compantes that ate requinad o comply with [nd AS, '

2 The sbova cansolldated resulls were reviewed oy ihe Audil Commitlee at-mesting held on May 25, 2023 and approved and laken on rscard by
the Board of Dlrectors al hald on May 26, 2023, In terms Regulation 52 of the Securltles and Exchange Board of ndia { Lisling and other
Disolosure Requirements) Ragulations, 2016

J  Disclosura In compliance with Regulalion 52(4) of Securities and Exchange Board of India(Listing Obligalions and Dis¢losure Reguirements)
Regulations, 2015 for the yesr endad March 34, 2023 Is attached as Annexurd |,

4 Figeres for the previous periadiyear have tieen refirouped wherever necessary.lo conform lo current periodiyear presentation,

For Kotak Mahindra Investmenits Limilad

Cigltaily stgned by AMIT BAGRI

AM IT BAG R Bale:2023,0526-165;:40

+5'30'

(Director)
Place: Mumbai
Date s May 26, 2023

R 0 S h n i Diglially s5gnid fry Rothnl Mayumand Mohdila
Lit, 4ottt Gabrerscaat

54 2EndesSietabs A1cAR0A1 4] 2890507
del Thiu b 2csinith W7 13aec 007 Foobula,

‘ Ra 0 m a n d peiCade=4p30L, stahlzhacahtcs,
seastiumbars 61 Bkt 6 HaRs R A8 Fih
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Marfatia ) ehaln Symedtt




Annexure |

Disclosure In compllance with Regulation 52(4} of Securittes and Exchange Board of Indla(Listing Obligations and Disclosure
Requiroments) Regulations, 2015 for the year ended March 31, 2023

SrNo,  |Particulars Ratio
a)  |Debt Equity Ratlo* 3.18:1
b) - |Debt Service Coverage Ratio Not applicable
¢} |Interest Service Coverage Ratio Not applicable
Outstanding Reedemable Preference
4 Shares{Quantity and value) Not applicable
Capital redemption reserve: Rs, 1,003.85 Lakhs
o) Capital redemptlon reserve/ Debenture Debenture redemption reserve Is not required in
redemption reserve respect of privately placed debentures in terms of
' rule 18{7}{b){ii} of Companies(Share capital and
debentures) Rules ,2014
f} Net Worth Rs. 291,674.92 Lakhs
g} |Net Profit after Tax Rs. 38,175.58 Lakhs
h}y  |Earning per share Basic & Diluted - Rs. 678.97
i) |Current Ratio 0.98:1
)] Long term debt to working capital ratio {32,93):1
k}  |Bad Debt to account recelvahle ratio 0%
] Current Liabllity Ratio 55,91%
m)] |Total Debt to Total assets* 75.25%
n}  |Debtors Turnover Not Applicable
o} |ihventory Turnover Not Applicable
pl  |Operating Margin(%)* 54,88%
q)  |Net profit Margin{%)* 42.01%
r) Sectar Specific equivalent ratios such as :
(i} Stage I} ratio* 1,21%
(if) Provision coverage Ratlo* 53,18%
(ifi} LCR Ratio 91.61%

*Formula-for Computation of Ratios are as follows :-

{1} Debt Equity Ratlo

{li} Total Debt to Total assets

{lil} Operating Margin

{Iv) Net profit Margin
{v)Stage ! ratio

{vl) Provision coverage Ratlo

.

(Debt Securlfes+Borrowing other than Debt Sacurilles+Subordinate
Liabilities)/(Equity Share Capital+Reserve and Surplus) ’

(Debt Securites+Borrowing other than Debt Securitles+Subordinate
Liabllittes)Total assets . .
{Profit before tax+Iimpairment on financial Instruments)Total income

Profit after tax/Tolal Income
Gross Stage (I assels/Total Gross advances and credii Substliutes

impalrment loss allowance for Stage 11/Gross Stage |il assels
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Independént Auditor’s Report on Quarterly Standalone Financial Results aud: Yeur to Date Standalone
Fingnciol Resulis puranant fo the Regulation 52 of the BEBI {Listing Obligations and Disclosure
Reqguirements) Regulations, 2015

Ta the Borrd of Directors
Kotak Mghindra Investments Limited

Repori on the Audit of Standalone Financis] Results
Opiolon

We have audited the sccompenying quarterly and yearly finanoisl results of standalone financiul results of Kotuk
Mshindra Investments Limited (liereinafter refeored to az ‘the Company’) for the quarter ended March 31, 2023
and ;ygar to date results for the period April 1, 2022 to March 31, 2023, together with notes thereon (‘the.
Statement’), attached hevewith, being submitted by the Compamy pussuant to the requirement of Regulation 52 of
the Securities and Exchenge Board of Indls (L isting Obligations and Disclosure R.equirenmnts) Regulations, 2015,
as amended (*Listing Regulations”).

I our opinlon and to the best of our information and according to the axplanstions giVeﬁ 1 ug, the aforesaid
Simtorment; .

@ is presented:in accordance wﬂh the requirements of Regulation 52 of the Lmtu:g Regulations in this
regard; and

{ti) gives a true and fair vigw in conformity with the recogaition and messurement principles laid down in
the applicable Indlan Accounting Standards (“Ind AS™) préscribod under sectlon 133 of the Cotpanies
Act, 2013 (“the Act”) read with relevant rles issued thereunder and other accounting pidnsiples generally
acogpied in India, of the net profit and other comprehensive iicome and other financisl foformation of
the Company for the quarter ended March 31, 2023 as well as year to date resulis for the period from
Apill 1, 2022 to'Mazch 31, 2023.

Basis for Oginion

We conducted our audit it accordance with the Standards on Auditing (SAs) specified wnder section 143(10) of
the Act. Our responsibilities under those Stendards are further described in the Auditor’s Responsibilities for the .
Audit of the Standalone Pinancial Results section of pur report. We are indspendent of the Company in acoordance
with the Code of Ethics issued by the Institute of Chertered Accountants of India together with the ethical
requirements that are relevant o our andit of the Stetement under the provisions of the Act and the Rules
thereunder, and we have folfilled our oﬂxar wthioal reapumibﬂltms in accordance with- these requuemems and the

Code of Bthics,
We bolieve um the audit evidence obteined by s is sufficient and appropriate to provide & basis for ot opinion,
Menagement Responsibilitics for the Standalone Financial Resnlis

This Statement, which is the responsibility of the Company's Management and approved. by the Borrd of
Diirectors, has been prepared on the basis of the standalone annual finanoial stetements. The Company’s Board of
Directors 13 reyponsible for the preparation and presentation of this Statement that gives a true and fair view of
the net profit and other comprehensive Income and other financial information in accordance with the recognition
-and measurement preiples hald down.ih Tnd AR presetibed under ssetion 133 of the Act read with Companies

By L YRy
AFsiltiett Ui} car iR BAOE Bt poOEFARAG L nAIAT MRS e B H R chn g
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(Indian Accounting Standards):Rules, 2015, as amended fssupd thereunder and other accoumting principles
generaily accepted in India and in compliance with Regulation 52 of the Listing Regulations, The Board of
Direotors of the Company is responsihle for maintenance of sdequate nocounting records in accordancs with the
provigions of the Act for safeguarding of the assets of the Company and for preventing and detecting frands and
other irregulerities; seledtion end application of sppropriats acconnting policies; making judgments and estimates
that are reasonable and-prudent; and the design, fmplementation-snd maintenance of adequate imfernal financial
controls, that were operating effectively for ensuring accuracy and completeness of the accounting records,
relevant to the preparation and preseiution of the Staterent (it give a true und fair view and are free fmm
eterial misstatement, whether dueto fraud or error,

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability of the
-Company to continue as & going concern, disclosing, as applicable, matters related to going concern and using the

* going concern basis of accounting untess the Board of Directors sither intends to liquidate the. Company or to
pensg operations, ot has no teallste altermative butto do-go,

The Beard of Directors of the Company i3 fesponsible. for overseeing the ﬂnanclal reporting process of the
Compsny.

Auditor's Responsibiitties for the Audit of the Standalone Financidl Resulis

O objectives are o cbtain reasonsble sssurmct about whether the Statement as a whole I fres from material
migetatement, whethar dye-to fraud or error, and t Issue an anditor's report that inchidey our opinion, Reasonabile
assurance is a high level of assusatice but i5-not & guarantee ihat an audit conducted in accotdance with SAs will
always detect 7 material misstatoment when it exists, Misstatoments can arise. from fand. or error and are
considered material if, individually or in the aggregate, trey could reasonably be expected to influgnce the
econamic desisions of uzers taken on the busis of the Statement, .

As pari of an pudit in decerdence with SAg, we oxercise professional judgment and maintain pirofessional
skepticism throughout the mudit. We also:

= Identify and assess the rigks of material misstatement of the Statement, whether dus to fraud or error,
design and perform andit procedures responsive fo those tisks, and obtain audit evidence that is sufficient
.and appropriate to provide a basis for our opinion, The risk of not detécting' ¢ materlal misstatement
regylting from frand is higher than for one resulting from errpr, as frand may involve collusion, forgery,
‘intentiona] pmissions, misrepresentations, or the override of intemal control,

' Obteih an understandisg of internsl control selevant 1o the audit in order to design audit procedurés that

are appropriate in the circumstances, Under section 143(3) (i) of the Act, we are also responsible. for

. expressing our opinion on whether the Company has adequate internal financial vonirols with referencs
‘to standelone finencial statements in place and the operating effechiveness of such comxols.

v Eyvaluste ﬂlwpprnpmwnm of riceounting policies used and the reasonahleness of accownting estimates
and reluted diselosures made by the Board of Direators.

»  Conglude on the appropristeness of the Board of Directors’ use of the going concem basis of accounting
-and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
comditions that may cast significant doubt. on the ability of the Company to continue as # going concera.
If'we conclude that a materlal yncertainty exists, weate required to draw attention in our auditor’s report
‘to-the related disclosures in-the Statement or, if such disclosures are inadequate, to modify our opinion,
Out vonclusions are based on the-audit evidence obtalned up t¢ the date of our auditor’s report. However,
fiiture events or conditions may rause the Company to cense to continue a8 a going concern,
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-+ 'Evaluate the overall presentation, strucfure and confent of the Statement, inclyding the disclosores, and

whether the Statement reprepent the underlying transactions and events In a manner that achieves fair
presentation. .

We communicate with those charged with governance of the Company regarding; among ofber matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our sndit, ' '

We also provide those charged with governance with a siatement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them ell relationships and other matters that may
reasonably be thought fo bear on our independence, and whera applicible, related safeguards,

Other Matters

The Statement include the resulis fot the quarter ended March 31, 2023, being the balancing figure between

the sudited fgures iti respect of the full fnencial year and the published wnaudited year to date lgures up

o the thitd quartér ended December 31, 2022, prepared in accordance with the recognition and
mensprement principles laid down in accordance with Ind: AS 34 “Interimn Financial Reporting” which

were subject to limited review by us,

For KALYANTWALLA & MISTRY LLY
Chartered Accountants:
Firm Registration No. 1046{17W/W190166

Roshni Rayomand Z352s 0. e,
Marfatia: Rt i
Roshni R. Marfatia

Pariner

M. No.: 106548

UDIN; 23106548BGUVYMB000

Mumbai, May 26, 2023.
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Statement of Standalone Audiied Financlal Results as al March 31, 2023

Statement of Standalons Assats and Liablities (R, i Letele]
As at As at
:; Particulars March 31,2023 | . March 31, 2022
Audited Audlted
ASSETS
1 Financtal assets
a) |Cash and cash squivalents 33,347.36 36,964.89
b) [Bank Batance olher then cash and cash equivalenis 47.09 45.03
¢} |Receivables
Trada raceivables 0.28 72.87
Other raceivablas 185,46 214.67
d) |[Loans 9,33,638,92 B8,66,0846,66
8) |investmenls 248.218.27 2,59,615.00
f) [Other Flnanciel assels 224 892 224.19
Sub totat 12,16,530.30 5,63,983.31
2 [Non<inancial assets
a) [Current Tax assats (Net) 766,78 1,702 .42
b) |Defarrad Tax asseta {Nel) 2,248.79 2,149.62
¢} [Properly, Plant and Equipment 80.80 87.40
d) |intangible asseis under development 14,93 3.25
o) [Ciher inlangible assals 32,28 192.67
f} |Cther Non-financlal assels 101.79 245.12
Sub total 3,252,48 4,380.48
- Total Assets 12,19,783.78 9,68,363,78
LIABILITIES AND EQUITY
LIABILITIES
1 {Financial llabliities
a} {Derivalive fnancial Instrumenls 5,891,38 -
b} {Payablos
{i} Trade Payables
(I Total outstanding duas af micro énferprises and small enterprises - -
(i1 Tetal outstanding dues of creditors olher than micro enterprises and small enlerprisas 380,84 311.07
{il) Clher Payables :
() Tolal outstanding dues of micto enterprises and small enterprises - .
(if) Tofal oulstanding dues of creditors efher than micro enlerprises and small enterprises 142541 1,198.27
o} [Dabt Sacuritles : 4,50,668.25 3,03,287,04
d) [Borrowlngs (Other than Debl Securitles) 4,17,296.29 3,00,082.87
e) [Subordinaled Liabifitles 20,231.86 20,234.24
Sub total 8,35, 884.00 7,18,113.49
2 |Non-Financiai labllitles
a) |Current tax linbiifties (Net) 2,889,32 2427.98
b} |Pravislons . 8931.20 1,053,29
¢) |Olher non-financial llabiities 528.08 6531.06
Sub total 4,228.60 4,012.33
3 |EQUITY
a) |Equily Share Caplial §62.28 552,28
h) Othar equity 2,79.098.94 245,675,171
Sub total 2,79,661.20 2,48 237.87
Total Liabilities and Equity 12,19,783.78 9,68,363.79




Kotak Mahindra Investments Limited -
Regd Offica : 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra  E ), Mumbal - 400 651
GIN 1 LU85900MH1988PLC04T006

Wobsllo: www.kmileo.In Telephone: 91 22 62185303
Gtatement of Standalons Audited Financla) Results for the Poriod endad Murch 34, 2023

Statomanl of Standalane Prafit and Loss {Rs. In lakhs)
Particulars Quarlar ended . Yeoar andud
March 31, 2023 Recember 31, 2022 March 31, 2022 March 34, 2023 March 31, 2022
Rotar Nole 8 Unaudited _Rafor Note 8 Auditad Audited
REVENLIE FROM GPERATIONS
) [Interast incoma 28,968.97 22018.28 21,021.42 80,693.19 719,685.38
{1} |Dividend Incoma 32.85 59,82 103.58 i77.01 204,12
(i) [Net paln on fair valua changes {272.68) 317.50¢ 1,303.57 1,045.72 8,605.08
o Net galn on deresognifon of franciel Inslremonts undor emoriised cost {1.61) - &1.31 B 1)) 11011
caleflory
{v)} |Qthers 351.07 116.02 28247 846,34 630.70
{} |Total Revenus from nperations 27,076.40 22,510.89 22,792,35 90,460.65 59,145.34
{) {otherincome 88.70 85.11 73338 41832 2B5.83
(M) Total Income {1+ 1) A7,168.50 22,576.70 22 555.71 90,8789 8843497
EXPENSES
{1} [Financo Cosls 12,762,092 10,292.75 Br0B44 39,300.5% 34,682.08
{li} [impalrment on Snancil instrumenly {2.815.32} {270.871 {B,202.94} {1.413.18) (6,276.16)
(it} |Employeo Benefils expenses 863.64 1015323 a78a1 382707 347240
(W) [Dopraclation, smortization aand lmpalrmiant 49.28 5162 51.08 208,54 221.78
(v) [Cihar expensas . 602,55 87642 831,94 324247 3.147.80
{IV) [Total expensaes 11,783.07 11,082.35 5,073.38 45,166.34 38,218.84
(V) {Profit/{loss) balore lax (I - V) 15,402.03 10,613.35 17,792.33 46,7112.68 53,242.33
{VI} [Tax expgense
] ).Current tax 3.352.25 3.356.24 3,154 14.611.38 12471.53
{2) Deforred tax §16.56 584,52} 1.395.37 95.83 1,125.76
Tolzl tax expanae {142} 3.560.04 219172 4,849.54 11,744.21 13,887.28
{¥Il) |Profiti{toss) for the pariad (v - VI} 11,533.22 7.521.83 13,242,158 34,0045 30,815,058
Vel jOthar Comprohensiva lncoma
(i} lloms that will not be reclassified to proft o loss
~ Remaasuremants of 1ho defined benelit plans {43.56) 42,27 133.59) 14.00 {3631
(I} Incoma o relating ko ftams thal will not be reclassified 4 profit or loss 10.87 {10.64) 840 {3.52) 9.15
Total (A) ' (32,50} 31.63 (24.59) 1048 {27.22)
(i) liems thol will D reclapsified (o profil or loss -
- Flnancia! Inslnimants measured al FYOCH 23184 51111 91,62 (798.69) {266.65)
(1} Income lax relating to tfema thal will be reclassified ta profitor loss (68.38): (126.78) (21.45) 20051 66,16
. [Fotal {8) 173.56¢ 38293 T0.07 (556,18} {19040}
Qther comprehonslve Inceme (A + B) 140.07. 414,56 45.08 {685.70) {297.82}
{iX) {Total Comprahonsive Income for the peried (VI + VI 11,874.19 0,236.10 13,287.93 33416.75 35,397.43
{¥) |Pald-up aquity share capltal {face value of Rs. 50 por share} 582,76 56226 $62.26 562.26 562.26
{X1} [Eatnings per equily ahave®
Basio & Diuled {Rs.} 20812 139.41 23583 B04.73 704,57
Sec accompanying noto {o Lhe financial resulls

* rumbers ara not ennaalized for quarler ended March 31, 2023, Dacember 31, 2022 and March 31, 2022,

Place ; Mumbal

Dale:

May 26, 2023




KOTAK MAHINDRA INVESTMENTS LIMITED

fegd.Dfflce » 278KC, C 27, G 8lock, Bandra Kurla Compiex, Bandra (€ ), Mumba - 400 053

CIN ¢ UG5000MHE 1988PLC007986
Website: www.kmii.codn Telephone: 92 22 62185303
Statement of Standalone Cash Fiows for the year Ended March 31, 2023

{Rs,.In lakhs)

For the year ended For the vear gnded
Particulars March 31, 2023 March 31, 2622
Audited Audited

Cash flow from operating activities ]
Profit before tax 45,712,66 $3,212.33
Adjustmants to retencile profit befora tax 10 net cash generated from [/ {used Inj operating
activitles . ' o
Degreciation, amor¢lzation and Impalrment 208,59 2176
Divident) Receivid (177,01 (204.12)
Profit on Sale of Property, Plant and Equipment (4.28) {7.98)
[mpatrmant an financlal Instruments 11,413.18} {5.276,10)
Net galn/ {loss) en Bnanclzl Instruments at Balr value thrsugh profit or Joss {1,042,11} (8,605.06)
Interest on Borrowing 39,300.51 34,682 .98
Interest on Borrowing pald 133,491,45) 135,413.30)
ESOP Expense ' 7.8 6,52
Remeasurements of the defined beneflt pians 14,00 (35.37)
Debr nstruments threugh Other Corpprehensive Incame [7496.69) |256.55)
Operating profit beidre working caphal changes 48,318,47 38,854,11
Working capital adjustments
{Increase) / Deceease in Bank Balance other than cash and eash equlvalent [2.08) {2.13)
{Increase) [ Decrease In Losns ' (2,65,387.80) (40,782.17}
{Increase) / Dedrease [n Recalvables 133.13 441.16
{incresse) / Decrasse In Other Finsneial Assats (0,08} {©.06}
[ihcreasel / Decrease In Othar Non Flnanclal Assets 14333 25.34
Increase / {Decrease) in Trade payables £69.77 (1837}
Increase [/ (Decrease} In other Payables o274 606.21
{nerease [ (Decraase} In othef non-financlal Habllities 67.00 24,88
Increase / (Decrease’ provislons (122,69) {249.54)
{Increase) / Decrease In wnamortized discount 15,887.04 13,226.57

{2,48,984.62) {16,725.11§
Net Cash {used tn) / generated from operatlons {2,00,666,15) 21,629,00
fncome tax pald {net} {10,404.41} 113,387.41)
Net cash {used in} / generated (rom operating activities [2,11,070.56} B,241,59
Cash flow from Investing activities .
Purchase of Investments (38,71,138.89} 145,33,177.89)
Sale of investments 38,79,560.17 44,19,219.09
Interest an Investmenis 3,237.54' 7,528.03
Purchpse of Property, Plant and Equlpment {73.65) (85.58)
Sale of Property, Plant and Equipment 1459 35,91
Dividend on Investments 177001 204;13
Net cash (used In) / genierated from Investing activitles 11,776.77 {1,06,272.31)
£ash fiow from financing actlvities
Proceeds from Debt Securities 2,30,47495 2,43,049.36
Repayment of Debit Secutites {1,40,082,58) [1,15,6A9.29}
Intercorporate Deposlt lisued 69,200.00 29,003.36.
Intercorporate Dapaslt Redeemed {64,200.00) {27,003.36}
Commerclal Paper lssued 5,18,056.82 22,68,427.96
Commerclal Paper-Redeemed {6,01,500.00) |22,57,000.00}
Term Loans Drawn/{repald) 1,11,831,25 (9,999,90)
increase/{Decrease)in Bapk overdraft{Net) 71,895.20 {20,500.01)

1,85,675.55 1,20,308,12

et cash ganerated[used [} from Financing Activites

Continued




KOTAK MAHINDRA INVESTMENTS LIMITED
Statement of Standalone Cash Flows far the year Ended March 31,2023 [Continiiad}
For the year ended For the year anded
‘Particulars March 31, 2023 March 31, 2022
‘Audited Audited
Net increase/ (decrease) in cash and cash equivaients {3,618.24) 22,277.40
Cash and cash equivatents at the beginaing of the year 36,372.10 14,694.70
Cashi and cash aquivalents at the end of the year 33,353.86 36,972,10:
Recorclliation of cash and cash equivalents with the talance shent
Cash and cash equivalents as per balance sheet
Cash on hang . .

Balances with banks in current account 33,353.86 3§,972.10 |
Cheques, drafts on hand - -
Cash and cash equlvalents as restated as at the year end * 33,953.86 | 36,972,148
* Cash and cash equavalents shown | Balapce Shaet Is net of ECL provision of Bs, 6.50 lakhs as|

at Mareh 31, 2023 (Previous year: Rs, 7.21 fakhs)

1} The'above Statement of cash.fiaw has been preparad under the Indlrect Methiod" rs set out In 198 AS 7 - 'Statement of cash flow'.
1) Non-cash financing activity : ESOP fram parent of Bs 7.48 lakh for year ended March 31, 2023 (March 31, 2022 - Rs 36,52 lakh}
11t} The previous perlod figures have been re-grouped, wherever necessary in orier to conferm to this perlod presentation,



Kotak Mahindra Investments Limited _
Regd.Offiea : 27BKG, G 27, G Block, Bandra Kutta Complex, Bandra ( £ §,:Mumbal - 400 051
CIN : UBRBODMH1888PLC047 BEE

Woabsile: www kmil.eoln - Felephone; 91 22 62185303

Statement of Standalone Audited Financlal Resulls as al March 3%, 2023 - |

Hotes:

1

The slandalone finsnctal resills have bean prepared in accordance with indlant Accounling Slandards {lnd AS") notifed under the Companles
{indian Accounting Standards) Rules, 2045 as amended by ihe Comparies (Indian Accouniing Slandargds) Rules, 2016 raad with:the relavant rulas
lgsued thereunder and other accounilng principles generally accapled In Indla, Any application guldance/clarificallonfdizections lssuad by tha
Reserve Bank of [ndia or oliver regulators are implemented as and when |hay ara issued/applicable.

THe abiove slandalona resulls wera reviewed by the Audi Commilliee al meeling held on May 25, 2023 and approved and taken on recerd by the
Board of Direotors ai meelings held on May 28, 2023.The standalone resuits for the year ended March 31, 2023 have bean réviewed by the
Statutory Auditors of the Gompany. i

Disalosura in compliance with Reguialion 52(4) of Seouriites and Exchange Board of Indig(Lisling Obligations and Disclosure Reguirements)
Raguiatlong, 2015 for the year ended Merch 31, 2023 Is allached as Annaxura |.

These slandelohe finenclel resulls have been prepared in accordenca with the raguirement of Regulation 52 of the SEBI {Listing Obligatiens and
Msolsure Requirements) Regulations, 2016, ns amondad fram limo to Yma.

‘The securily cover carificate as per Ragulation 84(3) of Securilss and Exchanga Board of Indla {Listing Obligations and Digclosurs Requitements)
Reguialions, 2016 Is altached as Annestirs i ’

The figuras for the quaner endad March 31, 2023 and March 31, 2022 are Ihe balancing figure between the audiled figures in respect.of the full
finansclal year and the published year o data unaudiled Agures up lo-the and of third quarer ended Dacember 31, 2022 and Dacember 31, 2021
raspectively, praparad in acéordance with the fecognition and measuremant principles: [ald down (n accordance with Ind AS 34 *Interm Financla)
Reporing".

There has been no malarial chenge In the sccounting paticles adoplad during the yaar endad March 31,2023 for the Slandaione Financlal Resulls
a5 compared o those followed In the Slandalone Firancial Statements for the year anded March 31, 2022,

Figures fof tha previoys paricdiyear havae been regrouped whérever necessary fo conform Lo currani nedodivear presentation,
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Annexure |

Disclosure in compliance with Regulation 52{4) of Securities and Exchange Board of India(Listlng Obligations and Disclosure
Requirements) Regutations, 2015 for the year ended March 31, 2023

Sr No. |Particulars

Ratio

a) ]Debt Equity Ratio*

b}  |Debt Service Coverage Ratlo

¢} |Interest Service Coverage Ratic .

d) Outstanding Reedemable Preference
Shares{Quantity and value)

Capital redemption reserve/ Debenture

e redemption reserve

f) Net Worth

g} |Net Profit after Tax

h}  |Earning per share:

1} Current Ratio

I} Long term debt to working capital ratio
k)  |Bad Debt to account receivable ratio

1} Current Liability Ratio

m}  [Total Debt to Total assets*

ny |Debtors Turnover

o) - |lnventory Turnaver

p)  [Operating Margin{%)*

1} [Net profii Margln{%)*

[y} Sector SpecHic equivalent ratios such as
(1} Stage Il ratlo™

(i) Provision coverage Ratlo*

(iti) LCR Ratio

(Iv) CRAR

3321
"|Not applicable
Not applicable

]
Capital redemption reserve: Rs. 1,003.85 Lakhs

Debenture redemptlon reserve Is not required In
respect of privately pfaced debentures in terms of
rule 18{7){b)() of Companles{Share capital and
debentures) Rules 2014

Rs. 279,661.20 Lakhs
Rs. 34,001.45 Lakhs
Basic and Diluted - Rs, 604.73
0.98:1

{32.83)11

0%

55.91%

176.10%

Mot Applicable

Not Applicable
48.75%

37.41%

1.21%

53.18%
91.61%
28.61%

*Formula for Computation of Rattos are as follows -

(1) Debt Equity Ralio

(i1} Total Debt to Total assets
{lli} Operating Margin

{iv) Net profit Margin
{v) Stage |ll ralio

{vi) Provision coverage Ratio

{Debt  Securiles+Borrowing  other than Debt Securlties+Subordinate
Liabilitiss){Equity Share Capital+Reserve and Surplus)

{Debt SecuritestBorrowing other than Debt Securities+Subordinate
Liabilities)Total assels
(Profit before {ax+impalrmant on financlal inslruments)/Total Income

Profll afler tax/Total incomo
Gross Siaga [H assets/Total Gross advances and credit Substilutes

Impairment loss allowance for Stage HI/Gross Stage Il assets
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Rutak Mabladra invesiments Lmllea
Regd Cliice : 2TBKC, G 27, 3 Block, Bandra Kufa Complex, Baadra { € ), Mumbal - 400 051
CIN; UBSH0OMHISERPLEO47085

Website: www.kinfl.toln  Telephonn: §1 22 62185303
Consolidated Refated Perty Transaclions For Six Menths Ended As on 218t March, 2023
PART A
[RE Tn Lakiis)
Datalls of the party [isted entity In caze montes are dud to
Isubsldinry) antering Into Lhe Delalls of the sountaparty Valurof #llhez party s 4 cesull of the
tranaaction al Lansaction
{ramuredanis spprod | npation
B. Na.| Type af yelated party franaactien " Auring e
the auditcommities
reponing
{FY 20227023 riod
Mams Hama Relalinnchip of the sounlerparty with tha ' Pt Gpening Closing
Nated #ntily or Hs subcldissy balince talance
.
1{kotak tAabined itd Fonk [TER Holding Company Equity Shares - - 56225 56106
2[¥stak Mahindr ] Rotak Mabindra Aank itd. Halding Compan Shate Fremium - . 2407 EFEINTY)
Subject 1o regoliiary Dmbs
5[Kotak hahind)a nvestments tid Katak Mahtndra Pank Lid, Hotding Company Term Depasits Placed meshiiple tmes durlg the 20235000 - .
i)
Subject to teguiatony Emits
4|Kolak Matindra Invastmants Ltd Korak Mahingra Bank Lrd. Helding Company Term Deposits Repatd (enulliphe imes during the 2,0285000 . -
war)
Kotk Mahind Led Karak Makindrs A2nk Ltd. Holding Company inlerest Reelved on Tam Deposits i 1,50006 26500 - .
Efiotak Mehindra ank lul Holding Company 240, 25,403.00] . N
otk Mablndra ank Lid, Holding Company c 1440300 - M
Mahiodra ank Lad. Halding Commpany $350.00 [T f
Mohindra sk 11d, Holding Company 175,00 3363 T
Mahhutra ik L1l Hiadleg Company 200 [T - .
e hak Ltd. iotdteg Compiny 043 - s
Il Frivestments L - Korrk Mshindia Bank Ld., Halding Comyying 250,00 81.03 - -
Indra inwepemants Lid Kotak biahindra B ied. Visiding Compan €100 246,03 N N
inctea Lvvestmants Led Kotak hishindra Ban't 1. Holding Compaty €39,00 27aiz - -
shindga hinveslments L ;m:k Hublndia xdl Ltd, Mokdlng Copnpany. 30000 WL . -
shindry ivestmnts thd Ketak Mahindra Bk L, Holding Campany 515000 1015 55 - -
ahindra ttd |Rstak taRindra ank i1, Hindding Company 7500 2.d0| B -
ashiadra investments itd Katak Mahindrs Bank Ld, Holdlng Cempany $3.00 404 - .
Bank Itd. 1adlng Company On Actual 107an - -
ark 144, Holding Company ) Trensler ol Lablity fran groun sompanies ©n Actual 18.70] N -
k MaFtdrs investments 114 o Lid. Holding Comp b Tamiler of psiAts Trom Eroup CEMpBRES O Actaal 16 =
ahinds U Kotak Mahindre 32nk (1, Hokling Compty Transfer of assats lo grovp companles an hctua] 757 - -
Al stienta Ll Kodok hahindis Bank Lid. Ireling Compary Balzned b currant arenuAt - - 35,728.26 3161893
tablnd b Kotak Mahindra Bank tid. olding Company [Ferm Beposits Placed - - 3597 5305
hind) suments L otk Mshindra Bank bid, itakding Compeny [Berontags - 2539803 5616783
Mahiadra 14 dra Bank Lid. Hold g Compan I5ervice charges payablz . 451.87 55,13
Mahladr investments Ltd ¥obak #ahindra Bank Lid, Holding Comgany Servica charges recelvable - - £6.E8 2,3
Hahindza investmentr Ltd Kolak t4ahindra Bany Lt (iiding Compary Deemat Chatges Payable - - (X <
Interait Accrued Recehable/Peyatls on ORSIAS FORS
Ipda lavestiments Lt Bankltd, alding Compmry R - . - 34
hindra Invartments LI Kolak Mahindra Bank Ld. Holding Campary Fees papable [ Chys payabls J Other Pryshiry - N A 220
23 [Falk tsRlndra 1t Watak Securitles Umite Salistiiz ¥ of Halding Company lazarest paid on Han Converuibl iued 185000, 1563 - v
32| Katah 4ahindss Invarrments 1t Tietak Securitlas Denlpas Subszidiary of Holding Comtpany $aly of $ecurties 55,000.00 2517100 . -
53 |Koink Wahindta Jovestne pis Li Kook Securiits Limite [Subiidunry of Jiclding Campany [Biotarage /[ Comerlorian Expepan £5.00 7% - ”
34[Kotk Kahindra Investmans O Kotak Securities Lienlte Subatdinry of Hoking Company [Fransfer ol Tabiity 1g grous Esmpanles Tn At 356 T N
SXIXoTik Fhhingrs investmenis tid [Katak Securities Limfied Subsitiary of Holding Comginy Hian Convertible Debentures wed . . 18.956.36 15,1513
38[Kotak bishladia Investanens td Kotak Sequrtiles Umite [Subsidhry of Halling Compiny Demat ch At z - 33 mj.‘
27[Kotak Lahind Ltd Rilak Securilles Limitas Scbrkdtary of Holding Sompany Sarvics chatges Payable N . 0.77 041
38]Ketak Mahipdra fnvestmenls (g {Kmak Wahindra Prime Umfied i!kllld_'}ﬂa Haldfng Company Shared service Income 16180 g0 < 1
|




58]Kotak uhindre hvetmants L1d

M. Finkash Apta

" |iadependent blrector

Appfoved by Board

1

38lkotak Mahlndta bwesiments Lid Siotak Mahindia Prime Umited |Eubiskrary of flolding Company §Sirvien chinrged Recelvable . . . £330 31734,
40| Katak Mahlades Invechments td ¥otak hiahindrs Prime Lmbied Subsidiary of Holdina Company vansfer gTassels 10 proup Compenles 0a Actual 049 . -
A3 jxotak tdahindra Kotak Mahindsa Prime Limhed Subsldiary of Holding Campany (Teansfer g f Wbty to xreup companies 0 Actual 043 - -
A2]Kotak EAghindra e i bt Ford Lim e Subaldlary of Helding Compiny [shaied serdee Incoma 50 10,68 -
3ok Mahindrataventinents Ld Kotakink ot Fund Limit fiubaidiary of Holding Eompreny, shared $arvices Expenies 750 455 - -
43[Kotsk Mabindra lnvestments 11 ketak infiastoucturg Dabt Fund Limie, Subsidary of Holdlng Compary Service charges Arcelvable . - [EA) -
a5[Kotsk Mahindra lovesiments Xo)ak jnlrasiructure Dbl fund Lmite, Subaldin ry of Halding Compary Sorvice tharges Payable - [T Bib,
48]¥atak fahlnral I Kot tnlraairuguare DeB) fund Umliad Sobstdinry v Company. [Transier of bty to gioup campinies Gr Al s 5 -
47|¥alak Mahindis lnvestments Li Kotk Infrastructuye Dobt Fund Lmlter i mpany. 'Tany for afassats fomgioup companles On Aztusl [1) - B
Ap Kok MabindiatavestmentsUd _ |Forak Infrastnuctura Debt Fund Uimite: Trznafes of assats Lo group compandes ©n Aciual 0,87 - .
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May 23, 2022

BSE Limited, Listing Department,
Phiroze jeejeebhoy Towers,
Dalal Street, Mumbai- 400001.

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Sub: Submission of Consolidated and Standalone Audited Financial Results of Kotak Mahindra Investments Ltd.
{“Company”) under Regulation 52 of Securities and Exchange Board of India {Listing Obligations and Disclosure

Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to Regulation 52 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 {“Listing Regulations”), we wish to inform the Exchange that the Board of Directors of the Company at
its Meeting held on May 23, 2022 has approved the Consolidated and Standalone Audited Financial Results of the Company

for the Year Ended March 31, 2022,

In this regard, pieése find enclosed herewith the following:

1. Consolidated and Standatone Audited Financial Results for the Year Ended March 31, 2022 in the specified format

along with the Audit Report of Statutory Auditor.

2. Disclosures in compliance with Regulation 52{4)} of the Listing Regulations,

Kotal Mahindra Investments

Kindly take the aforementioned submissions on your records and acknowledge the receipt of the letter.

Thanking you,
Yours Faithfuily,

For Kotak Mahindra Investmeints Limited

It
ligi egp Dave
Company Secretary
Encl: as above

Kntalk Mahingra nvestments Led. T+81 4722 62185320

TR BEBHODMEIIREPLEOAT9RG Frad 322 62215400
PIBKE, 36 Froar, Plot C-12, 4 Block wanw kotak.com
izandra {C} Mumbai - 300 053

Registered Offize:
27BKC, © 27, G Block
Bandra Kuria Complex,
Muimbat - 460 051
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"CHARTERED ACCOUNTANTS

Independent Audifor’s Report on the Annual Year to Date Consolidated Financial Results pursuant to
the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors
Kotalk Mahindra Investments Limited

Report on the Audit of Consolidated Financial Resulis
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindea
Tnvestments Limited (hereinafter referred to as the ‘Holding Company’) and its associate Company (Holding
Company and its associate company together referred to as ‘the Group’) for the year ended March 31, 2022,
(‘the Statement’) attached herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (‘Listing Regulations®),

In our opinion and to the best of our information and according to the explanations given to us anc based on
the consideration of repotts of other auditors on separate audited financial statements/financial information of

the associate company the aforesaid Statement;

(iy  includes the annual financial results of the following entity

Sr, Name of the Entity Relationship with the
No, Holding Company
1 Phoenix ARC Private Limited Associate Company

(i) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

(iiiy gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards (“Ind AS™) prescribed under Section 133 of the Companies
Act, 2013 (“the Act™) read refevant rules thereunder and other accounting principles generally accepted
in India, of the net profit and other comprehensive income and other financial information of the Group
for the year ended March 31, 2022,

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing {(SAs} specified under section 143(10)

of the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Consclidated Financial Results section of our report. We are independent of the Group in

LLP AN ¢ AAM - 3439
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accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the consolidated financial results under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in
“Other Matters” section below, is sufficient and appropriate to provide a basis for our opinicn.

Management Responsibilities for the Consolidated Financial Results

This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepared on the basis of the consolidated annual financial
statements, The Holding Company’s Board of Directors is responsible for the preparation and presentation of
this Statement that gives a true and fair view of the net profit and other comprehensive income and other
financial information of the Group in accordance with the Indian Accounting Standards prescribed under
Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended and
other accounting principtes generally accepted in India and in compliance with Regulation 52 of the Listing
Regulations. The respective Board of Directors of the companies included in the Group are responsible for
niaintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate infernal financial controls, that were
operating effectively for ensuring accuracy and completencss of the accounting recards, relevant to the
preparation and presentation of the respective financial results that give a true and fair view and are free flom
material misstatement, whether due to fraud or error. These financial results have been used for the purpose of
preparation of the Statement by the Divectors of the Holding Company, as aforesaid.

ln preparing the Statement, the respective Board of Directors of the companies included in the Group are
responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable,
matters refated to going concern and using the going concern basis of aceounting unless the respective Board
of Directors either intends to liquidate the Group or to cease operations, or has no realistic aiternative but to
do so.

The respective Board of Directors of the companies included in the Group are responsible for overseeing the
financial reporting process of the Group,

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are (o obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or ertor, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
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fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users talken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional Judgment and maintain professional
skepticism throughout the audit. We also:

e ldentify and assess the risks of material misstatement of the Statement, whether due fo fraud or ereor,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sutficient and appropriate to provide & basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

o Obtain an understanding of internal control velevant to the audit in order to design audit procedures
that are appropriate in the circumstances, Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Holding company has adecuate internal financial controls
with reference to consolidated financial statements in place and the operating effectiveness of such
confrols.

» EBvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

o Conclude on the appropriateness of the Board of Directors use of the going concert basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the ability of the Group to continue as a going
concern. I we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the Statement or, if such disclosures ate inadequate, to
modify our opinion. Qur conclusions are based on the audit evidence obtained up to the date of our
audilot’s report. However, future events or conditions may cause the Group to cease to continue as a
going concern,

« FHvaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that achieves
fair presentation.

¢ Obtain sufficient appropriate audit evidence regarding the financial statement/ financial information
of the entities within the Group to express an opinion on the Statement. We are responsible for the
direction, supervision and performance of the audit of financial information of such entities ineluded
in the Statement of which we are the independent auditors, For the other entities included in the
Statement, which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them, We remain solely
responsible for our audit opinion,

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regacding, among other matfers, the
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planned scope and timing of the audit and significant audit findings, inchuding any significant deficiencies in
internal contro! that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards,

Other Matters

The Statement includes the audited Financial Results of an associate company whose Financial
Statements reflect Group’s share of net profit after tax of Rs. 1302.13 lakhs for the period from
April 1, 2021 to March 31, 2022, as considered in the Statement, which have been audited by
their respective independent auditors. The independent anditors’ reports on financial statements
of these entities have been furnished to us and our opinion on the Statement, in so far as it relates
to the amounts and disclosures included in respect of these entities, is based solely on the report
of such auditors and the procedures performed by us are as stated in paragraph above,

Our opinion on the Statement is not modified with respect to our reliance on the wotk done and
the reports of the other auditors and the financial information certified by the Board of Directors.

The Consalidated financial statements of the Company for the year ended March 3 1‘, 2021, were
audited by erstwhile auditor whose audit report dated May 8, 2021, expressed an unmodified
opinion on those annual financial statements. :

For KALYANIWALLA & MISTRY LLP
Charlered Accountants
Firm Registration No. 104607W/W 100166

Roshni R, Marfatia

Partner

M, No.: 106548

o
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UDIN: 22 106548ATRPYNG1T3
Mumbai, May 23, 2022,
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Consolidated $talement of audited Financial Resulls as af March 31, 2022

Congolidated Statemant of Assets and Liabilities {Rs, In lakhs}
As at As at
S; Particulars March 31, 2022 Marah 31, 2021
' Audited Audited
ASSETS
1 [|Flnancial assets
a) |Cash and cash equivalents 36,964.89 14,691.83
b) [Bank Balanse other than cash and cash equivatents 45.03 42,90
¢} |Receivables
Trade receivables 72.87 122,85
Other recaivables 214.57 594,41
d} |Loans , 068,846,586 620,983.57
a) ilnvestments
Investments accounted for using the equity method 16,546.48 14,8086,39
Others 253,514,680 138,521,868
fy |Other Financial assets 224.19 221.99
Sub tolal 974,429.29 TR0,985,72
2 INen-financial assels
a) [Current Tax assets (Net) 1,702.42 1.517.82
b} |Deferred Tax assels [Net) - 1,031.63
c} |Properly, Plart and Equipment 87.40 127.26
d) |inlangibie assots under developmant 3.25 3.30
e) |Olher intangible assets 192,67 320.89
f} pOther Non-financial assels 245,12 270,46
Sub totat 2,230,868 3,271,36
Total Assets 976,660,115 793,267.08
LIABILITIES AND EQUITY
LIABILITIES
1 (Financlal llabiiities
a) |Derivative fnancial instrumants - 1,624.25
b} [Payables
Trade Payables
Total oulstanding dues of creditors ofther than micro enlerprises and small enterprises 311.07 326,44
Other Payables
Tolal outslanding dues of crediicrs other than micro enterprises and small enterprises 1,198.27 542,05
¢) |Debl Securities 393,287.04 255,442_86
dy |Borrowings (Ofher than Debt Securitles) 303,682 87 296,822 12
e} [Subordinaled Liabililies 20,234,24 20,239,652
Seb tolal 718,113,49 574,347.34
2 iNon-Finangfal Habilitles
a} |Current tax fabilities (Net) 2,427.98 3,159.28
b} [Deferred Tax labilities (Net) 456.77 -
¢} |Provisions 1,053,29 1,302.83
d} [Cther non-inancial liatililies 531.08 506,18
Sub total 4,469.10 4,968,27
3 {EQUITY
a) fEquity Share Capital 562,28 562.26
by |Other aquity 263,516.30 212,778.21
Sup total 254,077.56 213,341.47
Tolal Liabilities and Equity 976,660,15 793,257,08




Kolak Maliindra Investmants Limlted

Regd.Offfce : 27BKC, C 27, G Block, Bantra Kurla Complex, Bandra ( E }, Mumbai - 400 051
CiN : UBS900MH 1988PLC047986

Website: www.kinil,co.in  Telephone: 81 22 62168303

Gansolidated Statemeant of audited Flnanclal Resulla for the Porlod ended March 31, 202

Gonsolidatad Statement of Profit and Loss [Rs. In lakhs)
Particulars ‘fear encded
Margh 3, 2022 March 31, 2021
Audited Auditad
REVENUE FROM OPERATIONS
(i} |interest Income 7558835 70,874.46
{i% |Dividend Income 204,12 -
(Hiy |Fees and commission income - 799.77
{iv) [Mel gain on fair value changes ' 8,604,006 4,213,886
) Nel gaip on darecognition of financial instruinants under amortisad cost 11811 -
catagory
{vi} {Others : $30.70 26,18
I} |Total Revenuw from operations 89,145,34 756,814.07
(i} |Other incoms 285,83 214,63
) [Total income {f + If) 89,431,117 76,128,70
EXPENSES
() JFinance Cosls 34,682.98 32,547.43
() [lmpairment on finapsial iastruments (5,276, 0% 3,347.58
(ifiy [Employee Benslits axpenses 3,472.40 3,063,03
(iv) iDepreciation, amorlization and Impairment 22178 208.28
(v} jOlhor expenses 3,117.80 3,351,486
{IV) ITotal expenses 38,218.04 42,617.78
(v} [Profii(loss) hefore tax and Shary of net profits of Investments
aggouted using equity method {11 - V] §3,212.33 33,610,092
(vi} |Share of nat profitsi(loss) of investmants accounted using equity
method ' 1,740,049 330,94
(V) [Profit/{loss) before tax{VaVi) 54,952,42 33,391.86
(Vi) iTax expense
{1} Current lax 12,471,852 B,679.85
{2) Deferred lax 1,663.70 (191,73)
fotal tax expense {1+2) 14,036.21 8,6588.12
(1) |Profilf{loss) for the perlad {VII - vill} 46,917.19 26,303.74

(X} |Other Gomprehanslve Income
{1} Hams that wilf not be reclassified to prolit or loss

- Remeasurements of the defined benefit plans (36.37) {4.90)
(i1} Income Lax retaling lo ilems thal will not be reclassified to profit or loss . 8.18 0,48
Total (A} (B7.221 {544
() lems thal will be rectassified lo profit or Joss
- Financial Instruments measitred at FVOG] ) {256.55) {0.53)
(i) Income tax relating Lo itams hat will be reclassitied lo profil or joss €6.15 0,13
Total {H) [190.40) (0,40
Other comprehensive lncome (A + B) ’ (217.62) (1.82)
{X1) |Total Gomprehensive Income for the parlod {IX + X) 40,699.87 25,301.92
{Xl) |Pald-up equlty shara capltal {face valie of Rs. 10 per share| 662,26 662.26

(XIIN |Earnings per eauity share (not annualised):
Basic & Diluled (Rs.) 727,73 450.04

See accompanying note to the financlal resulls

Plage : Murnbai
Date | May 23, 2022




KOTAK MAHINDRA INVESTMENTS LIMITED
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Gonsalidaled Statement OF Cash Flows For The Year Ended March 315t 2022

{Rs, In lakhs)

Far the year ended

For the year ende

Gash flow frem veslng actvities

Parljculars March 31sl, 2022 March 31s4, 2021
Audited Audlied
Cash llow from operating asllvitias
Profit before lay 64,952,42 33,591.88
Adjustments 1o reconcile profit bofore lax lo net cash gonerated from ¢ {used In} operaling
aclivitles
Deprasiation, amorllzagian and inpalmient 22106 208,28
Dividend Receivad {204,12) -
Profil ons Sale of Proparly, Pland and Equipmant {7.08) (7,61}
|\mpaisment on fhancial instiuments. (5,276,103 3.347.58
Nal gain/ (loss) en financial Inslriments ai falr vaiue thraugh profil or loss {8,5056.06) {4,176,60)
Inlerast on Bertowing 34,682,968 22,547.43
Interest on Borrawing pald (35413.30) (37,182.00)
ES0P Expensa 36.52 99.13
Renteasurements of the defined benelit plans {36,37} {1.50}
Share of Welt profils of invesiment accounted under squily melhad {1,740.09) (380.04)
Debl instruments through Other Comprehensive Incone {266.585) {£.53)
Oparating profit before working capital changes 38,354.11 28,442,890
Working capltal adjustmants
(Increase} / Dectease In Bank Balance olher than vash and casl equivalent {2.43) 1454 46
{Inciease) / Decraase in Loons (40,792.17) {87,772.37)
[Increase) / Decrease Iy Recelvables 441,16 (282,70
{increase) / Decrease In Olber Finenclal Agsels (6.06) (25.00)
{Increase) f Dacrease in Giher Non Financis) Assets 26.34 (28.78)
Ihcrease { (Decrease} in Trade payahjes {15.37) (2,167.63}
Incraase f (Decronse) in other Payahles 606,24 [1.189.42)
Increase / [Decrease) In other non-financtal fobiities 24.88 {248.84)
Increase / (Decrease) provislons {249.54) 626,65
(tncrease) / Decreass In unamorlize discount 23,226.67 14,800.86
(16,725.1%) {74,053.77)
Nel Cash {teed Tn) / ganeraled from operailons 21,429.00 (46,369.97)
Incoma tax pald {nat) {13,307 .41} {7.096.00)
Net casl: (Used in} ] generated from operaling activilies 8,241.58 (53,486.06)

* Gash and cash equivalents shown in Balance Sheel is net of ECL provision of Rs. 7.21 lakfis a5 al

Purchasa of lvesimenls {4,533,177.89) (2.648,612,42)
Sate of wvesimenis 4.419,219.08 2,5603,776.,72
inleresi on Investments 1,626.03 6069.75
Purchase ol Praperly, Plant and Equipment {85,580) {151.63)
Sale of Propardy, Plant and Equipmant 39,91 70.50
Dividend on Invaslments 204,13 -
Nel cash (used In} / generatad [rom investing activilies {106,272.31) {68,847.08)
Cashilow from financing aclivitles
Proceeds from Debt Securilies 243 049,36 120,482,142
Repaymenl of Debl Securilios (115,668,20) (178,230,094}
Intercarparate Deposit lssuac 29,003,385 92,000,00
Irtercorparale Deposit Regdeermnad (27,003.38), {100,400.00)
Commerclal Paper issued 2,268,427 .98 873,262.34
Commercizt Paper Redaemedt {2,257,000.60} {843,784,49)
Tarm koans Dravnd{repald) (8,099,80), 30,000.00
Increasef{Decraase) In Bank overdrafiiMety (10,600,61} 3,666,99
Nel sash goneratedi{used In) frem Financlng Activitos 120,208,427 {31,032.68)
el incrensel {decrenso) in aash and ¢ash aqulvalents 22,277.40 {144,326,82)
Cash and cash equivalents at lha beginning of the year 14,684.70 159,021.52
Caslt and cash equlvalonts at the end of the half year 36,972,10 14,694.70
Reconcillation of cash and cash equivalents with the batance shest
Cash and cash equivalanls as par balance sheet

Cash oit lraad

Balances wilh banks in currant account 36,872.10 14,804.70

Chegues, drafts on hand
Cash and cash aquivalents as rostated as al the half yoar end * 38,072.1¢ 14,604,70

March 31, 2022 (Previous year: Rs, 2,87 lakhs)

I} The ahove Stedement of eash (low has been prepaser undar the YIndirect Method' as sel outin Ind AS 7 - ‘Siatement of cush flow',
). The pravious perod figures have heen re-grouped, wherevar necessary In order lo canfarm lo this porlod presendation.

#ily Nori-cash Aranciag activily : ESOP from parenl of Rs 36.52lakb for year anded March 31st, 2022 {March 31sl, 2027 - Rs 99,13 lakh}
1V}, The previaus year's figires have been re-grouped, wheraver nacessary in ordar to confonm fo this years prasentation,
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Gonsolidated Statement of audited Financlal Results as at March 31, 2022

Notes:

1

The consolidated annual financiat results have been prepared in accordance with and comply in all material aspect with indian Accounting
Standatds { Ind As) notified under seclion 133 of Companies Act , 2013 (the ACT') read willt the companies { Indian Accounting Slandards)
Rules, 2015 as amended from lime 1o ime and other relevant provisians of the Act, The consolidated annual financial slalements, used 1o
prepare the consolidated financial resulls, are based on the nofified Sehedule it of the Act, as amanded from lime {o time, for Non-Banking
Financial Companies that are required to comply with Ind AS.

The above consolidated resulls were reviewed by the Audit Committee and approved and taken on record by the Board of Dirsolors at thelr
respective meetings held on May 23, 2022, in terms Regulation 52 of the Seaurlties and Exchange Board of India { Listing and other
Disclosure Requiremenis) Regulations, 2016,

COVID-19 has had an extraordinary impact on macrosconomic conditions in India and around the world post declaralion of il as a
pandemic by World Heslth Organisation in March 2020. Mation-wide lockdown in Apri-May 2020 foltowed by localised jockdown were
imposed to resleict the spread in areas with significan! number of cases. The reslriclions wers gradually liited leading te improvement in
economic activity, This was followed by two waves of COVID-19 with outbreak of naw varianis which lad to the re-imposition of reglonal
lockdowns which were sibsequently liftled supportad by administralion of the COVID vaceines 1o 2 larga population in the country.

India is emarging from the Govid-19 pandemic. The extent lo which any new wave of COVID-19 pandemic will Impact the Group's results

will depand on ongeing as well as future develcpments, including, among ather things, any new information concerning the severity of the
COVID-18 pandemic, and any action o contain its spread or miligate Its impact whether government-mandated or elected by us.

Disclosure in compliance with Regulation 62(4) of Securdlies and Exchange Board of Indiaflisling Obligations =and Disclosure
Requirements) Regulations, 2016 for the year ended March 31, 2022 is atlached as Annexure |.

Figures for the previous pericdfyear have been regrouped whersver necessary to conform to current periodfyear prasentation.

For KALYANIWALLA & MISTRY LLP For olak Mahindra Investments Limiled
CHARTERED ACCOLUNTANTS i
Finn Registration Number: 104607W/W100166 1
LC:A./\./I .
Roshni R, Martatia =" {Direstor}

Partner
Mombership No.: 106548

Mumbai

Place: Mumba)
Date : May 23, 2022




Annexure |

Disclosure In compliance with Regulation 52{d) of Securittes and Exchange Board of India{Listing Obligations and
Disclosure Requirements) Regulations, 2015 for the year ended March 31, 2022

St No. |Particulars Ratio

a)  |Omitted “

b}  |Omitted .

¢} 1Debt Equity Ratio* 2.82:1

d) |Omitted -

e}  |Omitted -

f) Debt Service Coverage Ratio Mot applicable
g) |interest Service Coverage Ratio Net applicabla
by Outstanding Reedemable Preference Not applicable

Shares{Quantity and value)
Debenture redemptlon reserve is not
required in respect of privately placed

i) Debenture redemption reserye debentures in terms of rute 18{7){b)(ii) of
Companles(Share capital and
debentures) Rules ,2014

i Net Worth Rs. 254,077.56 Lakhs
k) |Net Profit after Tax Rs. 40917.19 Lakhs
1} Earning per share Basic & Diluted - Rs, 727.73
m}  Current Ratio 1.08:1
n)  |Long term debt to working capital ratlo 9.03:1
o)  |Bad Debt to account receivable ratio 0%
P} {Current Liability Ratic 59.41%
q)  |Total Debt to Total assets® 73.37%
r}  {Debtors Turnover Not Applicable
s} inventory Turnover Not Applicable
t)  |Operating Margin(%}* 55.55%
uf  |MNet prafit Margin(%)* 45.75%
v} iSector Specific eguivalent ratlos such as
(I} Stage H] ratio* 1.24%
{ll} Provision coverage Ratio* 56.63%
(iii} LCR Ratio 84.58%

*Formuta fer Computation of Ratios are as follows -

(i) Debt Equity Ratio {Dabt Securites+Borrowing other than Debt
Securifles+Subordinate Ligbilities)/(Equily Share
Capltal+Reserve and Surplus)

{ii) Total Debt to Totaf assels {Debt Securites+Bofrowing other than Debt
Securities+Subordinale Liabilities ) Total assets

{iily Operating Margin (Profit before taxtlmpairment on financial instrumentsyTolal
thcome

(iv) Nel profit Margin Profit after {ax/Total Income

(v)Stage [il ratio Gross Stage Il assels/Total Gross advances and oredi

Substitutes
{vi) Provision coverage Ratio Impaitment loss alfowance for Stage 1l/Gross Slage Il assets
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CHARTERED ACCOUNTANTS

Independent Auditor’s Report on Quarterly Standalone Financial Results and Year to Date Standalone Financial
Results pursuant to the Regulation 52 of the SEBI (Listing Obligations and Diselosure Requirements)
Regulations, 2015

To the Board of Directors
Kotak Mahindra Investiments Limited

Report on the Audit of Standalone Financial Results
Opinion

We have audited the accompanying quarterly and yearly financial results of standalone financial resulis of Kofak
Mahindra Investments Limited (hereinafier referred to as ‘the Company’) for the quarter ended March 31, 2022 and year
to date results for the period April 1, 2021 to March 31, 2022, together with notes thereon (*the Staterment’), attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 52 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requitements) Regulations, 2015, as amended (‘Listing
Regulations®).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Statement:
()] is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this regard; and

(i) gives a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standavds (“Ind AS”) prescribed under Section 133 of the Companies Act, 2013
{“the Act”) read with relevant rules issued thereunder and other accounfing principles generally accepted in
India, of the net profit and other comprehensive income and other financial information of the Company for the
quarter ended March 31, 2022 as well as year o date vesults for the period from April 1, 2021 to March 31,
2022,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing {SAs) specified under section 143(10) of the Act,
Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company in accerdance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant fo
our audit of the Statement under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.
Management Responsibilities for the Standalone Finaneial Resuits

This Statement, which is the responsibility of the Company’s Management and approved by the Board of Directors, has
been prepared on the basis of the standalone annual financial statements, The Company’s Board of Directors is

responsible for the preparation and presentation of this Statetent that gives a true and fair view of the net profit and
other comprehensive income and other financial information in accordance with the recognition and measurement

LEP IN ¢ AAH - 3437

Mvli'ii’—cl‘STF.Rl:ZD OFFICE : ESPLANADE HOUSE, 20, HAZARIMAL SOMANI MARG, FORT, MUMBA! 400 oon
TEL.: (81} {22} 6158 6200, G158 7200 FAX i (91) (22) 6158 6275
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principles laid down in Ind AS prescribed under Section 133 of the Act read with Companies (Indian Accounting
Standards) Rules, 2015, as amended Issued therevnder and other accounting principles generally accepted in India and in
compliance with Regulation 52 of the Listing Regulations. The Board of Directors of the Company is responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting fiauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and pradent; and the design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting recotds, relevant to the preparation and presentation of the Statement that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability of the
Company to continue as a going concer, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either mtends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so,

The Board of Directors of the Company is responsible for overseeing the financial reporting process of the Company,
Auditor’s Respousibilities for the Andit of the Standalone Financial Resulfs

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is fiee Fom material
misstatement, whether due to fiaud or error, and to issue an auditor's report that includes our opinion, Reasonable
assurance is a high level of assurance but is not a guarantee that an andit conducted in accordance with SAs will always
detect a material misstatement when it exists, Misstatements can arise from fraud or etvor and are considered maferial if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement. '

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit, We also:

«  ldentity and assess the risks of material misstatement of the Statement, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sulficient and appropriate
to provide a basis for our opinicn. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

»  Obtain an understanding of internal control refevant to the audit in order to design audit procedures that are
appropriate in the circumstances, Under Section 143(3) (i) of the Act, we are also respongsible for expressing our
opinion on whether the Company has adequate internal financial controls with reference to standalote financial
slatements in place and the operating effectiveness of such controls,

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors® use of the going concern basjs of accounting and,
based on the audit evidence obtained, whether a material uncertalnty exists related to events or conditions that
may cast sighificant doubt oo the ability of the Company to continue as a going concern. 1f we conclude that a
material uncerfainty exists, we are required to draw attention in our auditor's report to the related disclosures in
the Statement cr, if such disclosures are inadequate, to modify our opinion, Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.
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o  Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and whether
the Statement represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance of the Company regarding, among other matters, the planned
seope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we [dentily during owr audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
sequirements vegarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and whete applicable, related safeguards,

Other Matters

i The amual financial statements of the Company for the year ended March 31, 2021, were audied by erstwhile
auditor whose audit report dated May [8, 2021, expressed an unmodified opinion cn those annual financial
statements.

2, We draw attention to Note 3 of the Statement which states that the figures for the corresponding three months
ended March 31, 2021, as reported In the Statement, have been approved by the Company’s Board of Directors,
but have not been audited or subjected to review by the Statutory Auditors of the Company.

3. The Statement include the results for the quarter ended March 31, 2022, being the balancing figure between the
audited figures in respect of the full financial year and the published unaudited year to date figures up to the third
quarter ended December 31, 2021, prepared in accordance with the recogaition and measyrement principies laid
down i accordance with Ind AS 34 “Interim Financial Reposting” which were subject to limited review by us,

For KALYANIWALLA & MISTRY LLP
Chartered Accountanis ‘
Firm Registration No, 104607W/W 100166

Roshni R, Marfatia

Partuer

M. Na.: 106548

UDIN: 22106548AJKPMUS45S
Mumbai, May 23, 2022,
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Statement of Standalone Audited Financial Results as at March 31, 2022

Statement of Standalone Assets and Liabllities

(Rs, Ih [akhs)

| As at As at
l'\sa‘;'. Partioutars March 31, 2022 March 31, 2021
Audited Auditoed
ASSETS
1 [Financial assets
a) |Cash and cash equivalents 36,964,890 14,651,83
b} [Bank Balance other than cash and cash aquivalents 45.03 42,90
¢} |Receivables
Trada receivables 72,87 122.85
Other receivables 214.67 584.51
d)} |Loans 665,846.66 620,983.57
&) ftnvesiments 259,615.00 144,622.18
1) [Other Financial assets 224,19 221,99
Sub total 963,983,341 781,279.83
2 [Noh-financial assets
a) [Gurrent Tax assels (Nel} 1,702,42 1,617.82
b} |Deferred Tox assais {Net) 2,148.62 3,200.07
c) {Property, Plant and Equipment 847.40 127,26
d) linlangible assels under developmerd 3.25 3,30
e} |Olher intangible assels 192,67 320,89
f}y  10Other Nondinancial assets 246,12 27046
Sab total 4,380.48 5,439.80
Total Assets 968,363.79 786,719.63
LIABILITIES AN EQUITY
LIABILITIES
1 |Flnancial labilities
a) Derivalive financial instrumants - 1,624,285
b) |Payables
Trade Payahles
Total oulstanding dues of creditors other than ricro enlerprises and small enterprises 311,07 326.44
Other Payables
Total outstanding dues of crediicrs elher (han micro enlerprises and smalt enlerises 1,188.27 592,08
o) [Debl Securifies 383,287.04 2585,442.86
d} [Berrowings (Other than Debt Securltles) 303,082.87 296,822,912
e} iSubordinated Lisbifties 20,234,24 20,239,672
Sub foial 718,113,449 6574,947.34
2 {Non-Financial llabilities
a) |Current tax fiabllilies (Net) 242798 3,158.26
b} [Provisions 1,053,29 1,302.83
¢) |Other non-financial abiiities 531.06 505,18
Sub total 4,012.33 4,968,27
EQUTY
a) {Equity Share Capital 562,26 862,26
b} |Other equily 245,675.71 206,241.76
Sub tolal 246,237,497 206,804,02
Total Liabilities and Equity 968,363.79 786,719.82
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Statemenl of Standalone Audited Finanelal Resulta for the perlod snded darch 31, 2022

Slalemunt of Standalene Profil and Loss

{Rs. in lakths)

Sea accompanying nole {0 the financial cesulis

Partlculars Quarter endsd Yaar ended
Harch 3, 2022 | Decambar 34, 2021 March 31, 2021 Morsh 31, 2022 tAarch 31, 2021
Unaudiied Unaudited Unaudited Audjled Audlled
REVENUE FROM OPERATIONS
@ |alerest Income 21,125.00 26,900,37 1746741 79,590.35 70,874.46
(i} [Clvidend Inceme - 204,12 - 204.12 -
Ui} |Fens and commisslen incame - - £82,98 - 780.%¢
{iv) [Mat pala on falr valua changas 1,304.08 23,281,21 4,204.40 8,805,086 4,213.66
W Mel gain on derecogaition of financial inslruments under amortised cost - - - 1.1 -
eatenory
{v) |Others 282,41 1346 17.03 830,74 28,18
i |Tolal Revenus fram aperations 22,792.35 24,458.18 49,021.89 9,145,394 75,914,07
{1y fOther Incoma 7338 55.05 48.03 286,53 214.63
{15} {Totalincome {t+ 1} 22,865,714 24,514.91 18,070,72 £3.4N.17 76,128.70
FXPENSES
o IFinanca Costs B,708,41 9,966.67 177192 34,682.90 32,547.43
(i} ipaicmant on financizl Inslrurnents 16,202,04) {1,58E.84) (3,405,81) (5,276.10} 3,547.68
i} Employen Banefils expenses arsadi 366,41 844,00 347240 3,003.03
{l} [Dapreclation, amortzalien and impalrent 67.08 5476 55,12 22478 208.28
{v} |OInor axpanses 631,04 82047 1441.43 3.117.80 335348
(v} |[Folal expenses $073,39 10,222.67 6,505.66 36,248.64 42,511,748
V) jProfitifloss) before (ax {lli- V) 17,7923 14,281.84 §2,564,06 §3,212,33 23,6092
Vi) |Tax expenso
(1) Cusrend Tax 3,154.21 3,6tH.80 2,314,590 12471.53 8,870,806
{2} Dalntred lax .. 138587 _E8.88 870,98 1,325,756 (287,61
Tolal tax oxpanse (142} 4.549.58 3,660,71 3,187.88 13,687.28 0,592,24
1Y) |Profittifoss) for tha periad [V - Vi) 13,242.76 16,631,08 9,176.18 39,616,068 26,010.68
vl [Olher Gomprehensive Insome
(1) $lems thal will net ba rectassited 1o profil of lost
- Remensurements of the defined banalil plans {33,39) ] 23.32 {30.373 1,90
{11y Income lax relating to llams §hal will not be reclassified lo profit of loss 8.40 {1.63} {6.87) .15 .48
Total [A) (24,99} 4.B5 1748 {27.22) {1.92
i} Itarms thal will ba reciassified lo profit or lose
+ Firanclal Instruments measured al FVOC] : 41,52 {166.60) 2,79 {256.55) (0,52}
{11} rcoma Lax roladng Lo ftems ol will oe raclassifiad 1o profit or oss (21.45), 9234 {0,711} 66,15 0.13
Tolal {B) T0.07 {274.55) 2,08 {190.40} (040}
Olher comprahensive incams {A + B) 45.06 [289.70) 19,52 [a47.62} (1.52}
{IX) [Totat Comprehensive Income for the perlod (VI + VIll} 13,287.83 10,364.36. _ 038571 39,557.43 26,015.8¢
(X) [Paid-up equity share capitai Hace value of Rs, 10 per share} 562.24 462,26 662,26 562,26 662,20
{XI) [Esmings per equily share {nof annuatised}:
Rasic & Diluled (RS.) 218,53 189,08 166,76 704,57 444,97

Place : Mumbal
Dale : May 23, 2022
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Statoment of Standalone Cash Flows for tho year Ended March 31, 2022

{Rs. In lakhs)

For tiye year endaed

For the yaar ended

Cash flow from invosting activilles
Purchase ofinvestmenls

Particulars March 31st, 2022 March 3158, 2021
Audited Audited
Gaslh flow frem aperating astivities
Profil befara 1ax 53,212,331 33,816,682
AdJustments to roconclle profit before tax to net cash genetaled from / {used ) operating
aciivities
Dapracialion, amorlizallon and impuirmern 221.76 208,28
Dividend Receiyed (204,12) -
Profil on Safe of Praparty, Planl aad Equipmean (7.98} (7.6}
tmpalemeni on financial isirumenls (5,215.10) 3347.58
Net galn/ (foss) on financial inslrumants &t {alr value hrough profil or los! {8,605 .06) {4, 176.640)
Inlerast o Batrawing 34,682,098 32,847.43
Intorest on Borrawing paid (36,413,230} (37,182.90)
£50P Expensa 36.52 99,13
Remeasuremenls of the dafined beaefit plans {38.37} {1.90)
Debt [nslruiverts tirough Oiher Comprehansive Income (256.55) (0.53)
Operating profil hafore worklng tapilal changes 38,364.11 28,443.79
Working capltai adjustments
(Increase} / Decrease in Bank Balance olher than cash end cash egUivalen (2.13) 1,454 46
{lcranss) / Dacreasa in Loans {40.782,17} 167,773.37)
Incrense) f Docrease in Regsivablas 441,16 {282.70)
fincrease} f Decraase in Qler Financial Assete {0.06}, {25.00
{inurease)  Decranse in Cther Non Finanelal Assels 25.24 {28.78)
Inerease f (Jevrense) in Trade payables (15.37) {2,167.63)
Increase / (Dacreasc) in olhec Payables f06.21 {1.188.42;
Increase / (Decreasa) in elher non.financlaf llhilities 24,88 {244.84)
Incroase / {Decroase) provisions {249.54) 626,64
Ijl_qcrease} / Dacreasa b unamerllzed discount 234,226,87 14,800,856
(16,726, 11) {74,833.77)
Net Cash (used In) f genaratad from operations 24,629.00 416,389,986}
Incerne 1ax paid {nofy {13.387.41) (7,088.09)
Net cash {used In}/ gonorated from operaling aclivitles 8,241.6 {63,406,06)

(4,533,177.80)

{£.648,612.42)

* Gash and cash egulvalenls shown In Balance Sheslis nel of ECL pravislen of Rs, 7.21 lakhs ns al
March 31, 2022 {Previous year: Rs. 2,87 [akhs)

Sate of nvastmenls 4,412,219,09 2,h83,776.72
tnterasl on invesimen(s 7,528,03 6,060.75
Perchise of Properly, Plant and Equipmery (85.58) {151.63)
Sale of Propariy, Plant and Equipment 35,01 70.50
Dividend on invasimanls 204,13
Ned cash [ased In}J genorated from investing aciivities 106,272,314 {58,847.08)
Gasly flow from financing nctivities
Progeeds fiom Dabl Saeurilies 243,048,36 120,482,42
Repaymenl of Dabl Sacurilies (116,669,29) {178,230.94)
Intercorporate Depost Isslied 26,003,38 92,000.00
intarcerporale Deposit Radesmed {27,003,56) {109,400,00}
Commerclal Paper issuad ' 2,268,427.96 873,262.34
Comimerclal Papar Redeemed {2,257,0060,009 (863, 764.49)
Term Loans Drawnf{repaid) {9,999.90) 30,000.00
Increasef{Decreasel n Bank overdrafiiNel) {19,500.01) 3,666,99
Mot zash generatedi{esed in} from Financing Activites 120,308.12 (34,093,88)
Net increasel {decrease) In cash and cash aquivalonts 22,277.40 [144,324,82)
Cash and cash equivalenis at the huginning of the yea 14,694.70 159,021.52
Cash ad cash equivalents al the end of tite alf year 36,972,140 14,694,869
Reconeiflation of cash and cash equivalenis with (he bajance sheal
Cash and cash equivalents as per balance shee

Gash on hand - -

Balances wilh hanks In current accoun 36,972.10 14,694,170

Gheques, drafls on hend - -
Gash and cash eguivalents as rostated as at ke half yeay and * 36,972,940 14,894,70

I} The abovs Slatemenl of cash llow has been prepared undar the Indiracl Melhod' as sal outin Ind AS 7 - ‘Slalement of cash flow

11}. The provious pariod figures have been re-grouped, wherever nacessiy In order lo conform to thls period prosentalior

il) Nen-cash financing activily : ESOP from parent of R3 36,52 lakh for year ended March 31st, 2022 (March 3st, 2021 - R5 99,13 fakh
V). The previous year's figures have bean re-groupsd, wherever necassary In ordar to conform to lhls year's presentallor
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Statement of Standalone Audlted Financlal Results as at March 31, 2022

Notes:

1 The standalone annual financlal results have been prepared in accordance wilh and comply in all material aspect with Indian Accounting
Slandards ( Ind As}) notified under section 133 of Companies Act, 2013 {the ACT) read with the companies { Indian Accounting Standards)
Rules, 2015 as amended from tims o me and olher relevant provisions of the Acl. The standalone annual financial statements, used to
prepare the slandalane financial resulls, are based on the natified Schedule il of the Acl, as amended from lime {o fime, for Non-Banking
Financial Companies that are required to comply with Ind AS.

2 The ahove slandalone resulls were reviewed by the Audit Commiltee and approved and taken on record by the Board of Directors at their
respective mestings held on May 23, 2022, in terms Reguiation 52 of the Securities and Exchange Board of India { Listing and other
Disclosure Requiremants) Regulations, 2015,

3 COVID-19 has had an extracrdinary irmpact on macfoeccnomic conditions in India and around the world post declaration of il as a
pandemic by World Health Organisation in March 2020, Nation-wide lockdown in April-May 2020 followed by lozalised lockdown ware
imposed to restrict the spread in areas with significant number of cases. The restictions were gradually llfted feading to improvement in
economic aclivity. This was followed by two waves of COVID-19 with outbreak of new varlants which led lo the re-imposition of regional
lackdowns which were subsequently lifted supporied by administration of Lhe COVID vaccines to a large population in the counlsy.

India is emerging from the Covid-19 pandemic. The extent to which any new wave of COVID-19 pandemic will impact the Company's
rasults will depand on ongoing as well as future developments, including, among other things, any new informaticnh concerning the severity
of the COVID-19 pandeimic, and any action to contain ifs spread or mitigate its Impact whether governinent-mandated or elected by us,

4 Information as required by Reserve Bank of Ipdla Clreular on "Resclulion Frameworl -2.0 Resolution of COVID 19 related stress of
individual and small business" dated May 5, 2021 is attached as Annexire |,

§ On November 12, 2021, Reserve Bank of India issued circular requiring changes lo and clarlfying ceraln aspecls of Income Recognition
and Asset Classificalion norms. The Company has laken necessary sleps to comply with these ncrms / changes as they become
applicable. The Company conlinues {o hald loan loss provisions as per exisling Expecled credil loss (ECL) model and pollcy and malntains
adequate ECL provision as per IND AS 109,

G Disclosure in compliance with Regulation 52(4) of Securifies and Exchange Board of India(lisling Obligalions and Disclosure
Requirements) Regulations, 2015 for the year ended March 31, 2022 Is atlached as Annexure 1.

7 Assel Cover available as on March 31, 2022 In case of non-convertible debl securities issued by company as per requirement of
Regulailon 54 read with Regulation 56{1}{d) of LODR Regulations is atlached as Annexure [if,

8 The figures for the carresponding three months ended March 31, 2021, as reporied in these standalone financial resuits, have been
approved by the Company's Board of Directors, but have not been audited or subjected to review by tha statulory auditors of the Gompany.

The slendalona resulls for the quarter ended March 31, 2022, being the balancing figure betwsen the auditad figures in respect of lhe full
financial year and the published unaudited year to date figures up to the thlrd quarler ended Dscembasr 31, 2021, prepared in acoordance
with the recognilion and measurement principles faid down in accordance with Ind AS 34 “Interim Financial Reporting” which were subject
lo limiled review by us.

9 Disclosure pursuant to Master Direction — Reserve Bank of india (Transfer of Loan Exposures) Directichs, 2021 in terms of RBI circular
RBIDORI2021-22/86 DORSTR.REC.51/21,04.048/2021-22 daled 24 September 2021

Parliculars During the Year ended
March 31, 2022

Details of loans not in defaull thal ars fransfarred or acquired Nil

Delails of siress loans iransferred or acquired Nil

10 Figures for the previous periodfyear have been regrouped wherever necessary o conform to current periodfyear presentation,

For KALYANIWALLA & MISTRY LLP F T'ﬁotak Mahindra Investments Limiled
CHARTERED ACCOUNTANTS
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Annexure |

Information as required by Reserve Bank of India Glrewlar on resalulion framevsork -2,0 Rasolutlon of COVID 10 rolatod stress of Individuat and small business
daled May 6, 2021

Formal X-Cuarter ending March 3§, 2022 {Rs, b laldrs)
$1 No, Description

Individusl Borrowers .
Smalk businasses

Parsanal Loaps Business Loans

A) Number of requasls racslvad for invoking

resafulion process under PartA ) 3 -

(B}  [Nuniber of accounts where resclution plan hes

hean implementad under lhis window ) )
{C)  [Exposura le aceounis mentioned al {B} before
]l;]; s;s:lallcn o; the ; an ) i .
{0} |Or{c), aggregale amount of debt lhal was
converted into aiher sacurlies i B
{E)  jAdditional funding sanslioned, IT any, ncluding

belween invocation of the plan and - . .

Implame o .
{Fy  {Increase in provistons on accounl of e
implementoting of the reégl ar: -




Annexure il

Disclosure in compliance with Regulation 52{4) of Securifies and Exchange Board of India(Listing Obligations and
Disclosure Requirements) Regulations, 2015 for the year ended March 31, 2022 .

N

St No,  |Particulars Ratio
a) |Omitted -
by [Omitted -
¢} |Debt Equity Ratlo* 2,911
dy  [Omitted ~ ! ' -
g} |Omiftad -
f) Debi Sarvice Coverage Ralio Not applicable
g) [|Interest Service Coverage Ratio Not applicable

Quistanding Reedemable Preference Not applicable
Shares(Quantity and value) . ‘

) Debenture rederption reserve is not
reguired in respect of privately placed
i Debenlure redemption reserve debentures In terms of rule 18{7)(b)il) of
Companies(Share capital and

: debenfures) Rules 2014

H] Net Worth . Rs, 246,237.97 Lakhs

ky  iNet Profit after Tax ' Rs. 39,615.06 Lakhs
). |Earning per share ‘Baslc & Diluted - Rs. 704.57
m)  [Current Ratio ‘ 1.08:1
1] Long ferm debt to working capital ratio 9.03:1
o)  |Bad Debt to account receivable ratio . 0%
p)  [Cursent Liability Ratio 59.44%
g) |Total Debt to Tolal assets* 74.00%
1) Deblors Turnover - Not Applicable
5)  Hnvenlory Tumover Not Applicable
] Operaling Margin(%)* ¢ 53.60%
u)  [Net profit Margin(%)* 44,30%
v). [Secior Specific equivalent ratios such as
(i) Stage [H ratic* 1.24%
(i} Provision coverage Ralio* - |5683% .
(iii) LCR Ratio 84.58% -

*Formula for Ccmpuialibn of Ratios are as follows -

(iy Debt Equity Ratic ’ {Dabt Securites+Barrowing other than Debt
= Sacurities +Siibordinate Liabilittes)/(Equity Share
Capital+Reserve and Surplus) .
‘J(ii} Total Debt to Total assets {Debt Securites +Borrowing other than Debt
‘ ’ Securities +Subordinate Liabilitties)/Total assels
(iiiy Operating Margin {Profit hefore taxthmpairment on financial instrumants)Total
Income
{iv) Net profit Margin Profit after tax/Total Income
{(ViSlage M ratio Gross Stage [l assets/Total Gross advances and credi
Substitutes ‘

{vi) Provision coverage Ratio Impairment loss allowance for Stage llfGross Stage |l assets




Annexure |If

Certilicate for agsel sovor In respecl of l1sie:d debl securitles of tha ¥otak Mahindra Invesimoents Limited

Based an axaminalion of books of accouitd and olher refevant recordsfdocumenls we hereby csrlify thal;

a) Kotak Mahlndra Investinants Limited{The "Company") has vide lis Beard Resolullon and information mamorandum! shelf disciosure document
and under various Debanture Trust Deeds, has issued the followlng listed debt socutltfos:

{Rs. In lakhs)
Privale Placsment/ .
5 No. ISIN Public issue Sacuradi Unsecured ‘Fage Valua

1 INERTEFOTGR? Private Placemenl Sacured . 8,030.00
2 INESTEFO70TS | Private Placement Securad 1,700.00
3 INEITSEFO7 GUS Private Plagement Securad 7,500.00
4 INEDTEFOTHEY Private Placament Securad 20,000,00
5 INEQTEFOTHC2 Private Placerent Secured 7,500,00
[ INEQTSFOTHDO Privete Plasement Securad " 40,000.00
7 INESTSFOTHES Privata Placement Secured 25,000.00
8 INED7SFOTHFS Ptlvale Placement Secured 5,000,00
9 INEQ7SFO7THG Privale Plasemenl Seosured 25,000,00
10 INESTSFO7HH Privala Placement Sectred 25,000,00
11 INE9T5FO7HIS Prvale Placement Secured . 27,500,480
12 INESTSFOTHIT Prvale Placement Secured ! 35,000,060
13 INEGTSFOTHICS Privale Piacement - |Securat 30,000,00
414 INEQTHFOTHLS Private Piacoment Secured 20,000,00
15 [NEQZGFO7HMY Ptivatg Placament Sectwed 20,000,00
16 IMEQ?EFOTHNG Private Placemenl Securad 39,960.00
17 INES75F07HOT Private Ptacemenl Sacured 10,000,00
i8 INEG7HFOTHP4 Privale Placemant Secured 40,040,060
19 INESTEFOTHQO2 - [Privale Placemant Secured §,000.00
20 INESTSFOTHRO Privale Placement Secied 7,600,00
21 EINERTEFDBCRE Privale Placemani Unsecured §,000,00
22 INES7EFOBCSY - Private Placemeni Unsecured 5,000.00
23 INES7EFOBCTS Private Placement Unsecured : £0,000.00

b} Assat Cover Stalement:

. The financial informatlon as on March 91, 2022 has been exiragted from the hooks of atcounls for lhe yaar ended March 31, 2022 and olher rejavani]
records of e campany @

il The assels of lhe Company previde coverage of 1.87 fimas of the Interest and pencipal armounl, which is In accordance wih the terms of lssue/ debenture
trust deed {caleulallon as per stalement of asset cover ratlo (or the Secured debl secudlies - labla — 1)

.

_ il The lolai assels of the Company pravite coverage of 1.28 lmes of the prncipal, which I3 i accordance wilh the ierms of lssue {caleulation as per,
staloment of assel caverage ratio avallable for Ihe unsecured debt sacuritios - talia — 1) {as per requirernent of Regulation 54 read willy Ragulation 55(1)(d}
of .ODR Regulations), i

Table-1 - _(Rs. In fakhs}

SrNo, : Partioulars Amount
1 Total assels avallable for securad Debl Securifies— (sacurod hy elther A 133,520.96

parl passu or exsluslve charge on assets)

Properly Plant & Equipmant {Fixed assels) - Immovable properly 8,72

Loans fadvances given (nel of Provisions, NPAs and sell down perifolla), . 703,861,657

Debt Securlitas, other aredit extended elc

Recelvables Inchiing Inferes! accrued on Term loan/ Debt Szcurilies ele 5,585.41

Investment(s) , ’ 55,873.24
Cash and cash equivalents and ofher currant! Non-current assats 37.017.14
Talal assels available lor Secared loans and securad CC/OD borowings {68,921,13)

from Banks a1 1.1 lines cover as par tha requirement’




2 Tolal borrowlng through |ssue of secured Dobl Securities (sesured by B 393,287.04
elther parl passu or axcluslye charge an asseis)(Details in Table below}

Debl Securifles 309,438,935
IND - AS adjusiment for ellective Interast rate on securad Dabl Seourities (118.53)
{nlerest accruedipayable on sacured Debl Securilies 3,967.61
3 Assul Covernge Ratio - AB 1871

{180% or higher as per the lerms of offer dosument/information
memorandisn/debonture trust deod)

181N wise delalls
: {Rs. In fakhs,
1SIN Type of Sanctlonad . Outstanding Gover Assals
. chaige Ampunt Amotint as on Required Racjulrat
March 31,2022
INEQTHFOTGFT {Pari Passy §,030.00 8,020.46 [100% Refer Nola 1
INEGTEFOTGTE {Parl Pogsu §,700.00 1,660.95 [100% Refer Note 1
INEBTEFO7GUE [Pad Passu 7,500.00 8,031,36 [100% Rofer Male 1
INEOTEFOTHBY (Pari Passu 20,000,00 £9,683.37 [{00% Refar Mols 1
[NESTEFQTHC 2 |Pael Passy 7.500.00 7,786.87 [100% Reler Nole 1
INESTEFOTHON |Padl Passit 40,060,00 40,977.92 [100% Reler Nole 1
INEQ7SFOTHES [Pari Passu 25,060,G0 26,528.79 [100% Reler Nole 1
INEGTSEOTHES [Parn Passy 6,000 00 5,082.48 {100% Refer Nota 1
INEOPSFOTHES |Part Passu 25,000,00 26,565.36 [100% Refar Mol 1
INEQ7SFOTHI Y [Pari Passu 26,000,02 23,634,659 §800% . Refar Male 1
INEO?SFOTHIO [Parl Passu 27,600.00 25,401.43 [400% Refer Nate 1
INEQTSFOTHIZ {Parl Passu 36,600.00 31,837.77 {100% Refar Nole 1
INEQ7EFUTHIKE {Part Passu 30,000,028 30,823.29 {100% Reler Note 1
INEQ7EFOTHLI |Parl Passu 20800.00 : 18,372,687 {100% Relar Nole 1
INESTBFOTHIM jParl Passu . 20,000.00 20,426.94 [100%: Refer Note 1
INEQY5FO0THNS (P arl Passu ) 39,900.08 36,496.31 {100% Rafer Nole 1
INES75FOTHO? [Parl Passu 10,000,060 10,124.45 [100% ) Refer Nole 1
INESTEFOTHPY [Pari Passu 40,000.00 40,623.51 |100% Rofer Note 1
INE9TEFO7HQ2 [Par Passu 5,000.00 5,071.82 Hoo% Refer Note 1
INEQTSFOTHRO [Pari Passy 7,500.00 §,363.55 1100% Refer Note 1
. [Yetal 483,207.04
Note 4

The Bebenture shall be secured by way of Brst pari-passu charge in terme of tha regislared Debenture Trust Deed cum Daed of Mottgage for Flal No.F/401,
Bhoomi Classls, Link Read, Opposite Lile Slyle Malad {Wesl) Murbal ATD0B measuring 340 5q.1, (built up) sitvaled at C.T.S. No, 14066 - 1/8, al vllage
lhslad, Taluka Borvall, Malad (West) Mumbal 400084 wilhln the regislralion district of Bombay Gity and Bombay Suburban In the state of Maharashira, and
tMaveable propedies of the Campany.

Movable Properlias” shafl mean, present apd fidure:

1. Racelvables; )

#,0lher book debls of the company { excepl the onas excluded from the definitions of Recelvables ),

Tif, Glher eurrents assets of lhe Cermpany (except the enes excluded from the definition of Receivabloa);And

lv. Other long term end currant investimends

Over which a charge by way of hypothecation Is to be crested by sumpany in favour of the Debenlure Trustee under Ihe Deed, upto {he exlent raquired lo
mainlaln lhe Assel Cover Rallo al or abova the Minimum Sscurlly Cover, .




Tabte-ll

[Rs, In lakhs)

Sr No, Particulars AmoLint
1 Nel assets of Th lisied enlity available for unsecured lendess (Proparly Plant A 334,901,885
& Equipmant {excluding Inlanglble assels and prepaid expansas) +
Investments + Cash & Bank Balances + Olher cutrent/ Non-current assats
excluding deferred tax assels (-) Tolal assets available for sacurad
lendetsicradilors on parl passufexclusive charge basis under the above
heads (-} unsecured currentf non-current llabiilies)
Tolal assets of the Company excluding total 6ssels avaflable for secured 340,233.02
Cebi Securilles(secured by parl-passu charge on #ssels) (As per Tabia ]
ahova)
Less: unsecvred curranli non-cursent tabilitas (5,24'2.04)
2 Talal Borowings {unsecured) B 261,286,249
Non-corwartible Debt Sscurlios 20,247,680
Oiher Borrowings ) 241,047.64
IND - AS adjuslmont for effeclive Interest ralo on unsecured Berrowings (8.953
3 Assel Coverage Ralin AB 1.28

¢} Gompliance of all the covenanlsfterins of the issue In reapect of Hsted dabl securitles

Covanantsflenns of lhe issue of the listed debl securities (NCD's} es mantioned in Debenlure lus! dead have been compfied by the Company.




Kotak Mikindra Investments Limlted
Regd.OMics : 276KG, © 27, @ Block

. Webshie: wenvhmlenin Telephon
Censelldated Relatad Parly Transasilons For Six Months Ended As oa 45t March, 2034

PART &

TRE 1 Takka]

Detaits w;ﬂ\u partyf:lls:ld sty : 16 £368 MonlES 318 dur ta
Isutsldlory) satering Inla tha Detat: a . re

i ol of e pountarpny vatus of e refated party el vt bt .
Type of talatea panty Iransaciian :':::::‘::; ;:: :nwom bythe § 0 ring the .
. Relatonship of the counierpa sepona
Hame . Name it g ey orme (7 3031-2022) porad. |26t Chaslng
cubsiiary welinca atsace
B, e,

Katak Manindia Invesiaris L19 itolax Iahinges Bank LId, Ha'd'in Company Eguty Sharey s §62.25 562,28
2ok Mahindra k Lta ot itahindra Bank L1d, Ho!ding Compaty Stk e Pramium - . 33,24037 | | 33 24047
fKotak Mahindra lovestments LIg Hotak L1ahinaza Bank Lid, Jfriofama Gompany 2S0P Expenses hgproved by Boid 1670

Subjech to requlatory mar
A|Kotak praningrs 1 ua Kotgk Mahindra Bank Lid, Heiding Campany TArm Depoihts Placod iy tiphe titgs during the year) 255,150.00 - -
) Bubjac 1o fequtatoey ity
Ld Kelok Mahlndrs Bank Lid. R Eng Campary. Term Daposita fepald vitipts Uma e during Wha year 365,150.00 - .
8|Kotah K etinds | Lid [Kolak Mahiydra Bank £ td, i $ating Company. Inisreat Recelved on Tem Deparis +.400.00 20830 - .
F] 1] [Kotal Mg hiden Bank Lid Haldng Company. ayaied 172.500400 39,930 80 - : -
8]4otak Mehing/2 Imvesimenls Lid [Kolak Mahdta BankLid, Hotting Compady - ings fepikd $0,000.00 - .
#)iotak pakngra i Kolak Mahkare Benk Lid, [Holting Campany Indure st xcored on bosrawing 200000 145388 - .
obiorak Mehndre [¥T] Bank |jd, 9 Company |Payment of interats acenied on bargning - E11de - -
11| Korah Manfnaea Ingestments L Kotk kshindra Bank Lid. boling Company Servies Chargey Recaived £5.00 2620 - -
12{Kotak Mahingsa lnves! marts Lid Katak Mahndra Bank Lid, Heldlng Sempeny O¢mal Chirges Ped . 400 934 - -
13}Kotak Makingra Invesiments Lid Kolak Mahind Bank Ug, Haldlng Gempany [Bank Charged pald 2.08 - M
14}Katzk Makindta nvasimerts Lid Kalak Mahindra Bank L4, Hoking Campany lenerming expeniea paty 215,00 112,30 - -
15[ Kok Marindra Invesimerns Lid Ktk brahindea Bpak L1, Hoteing S ompany ihars Sendea Gosf 1200.00 FTXid - -
18] Ketak Mahindta Inve stmects Lid Kotax pahindzs Bank Lid. Hatsing Company Licence Faas paid 50660 25148 - N
17}tk Mahindra T Bank Lig,, Haling Campany Roysiy pald 300,00 84,30 - -
indt Ynvestments Lid Kotak Matndra Bank LId. Heding Company inlesesl on bomewingd pad 4,000,00 GTED - . '
12Ratek Marndrm hnvesiments Lt otk Matinrs Bank L. Higting Company At Feos pald 160,00 10.60 : : !
1 7] Kolak Matndra BankLid, F2\6n Gompany {PA Fees pal¢ ) 200 - .
21 i e Kelgk Matindes Barv Lt Hotding Company Teantfer ol fabify (9 grovs compantes S 2omal 953 - "
Koo uahingr Iz strnents Lid Knlak: tahindra Bank Lid, itiatding Company Yeanster ot fisbliry oo aroup compgnies ©n Actugl 2693 - .
23 iotak Mahindes Ban Lid, Fislaing Compary Yeaquter ol s3rets bom 4roup compantns s 531 - .
ptals Mghind L Kalak Mehladea Bonk Lid Holdng Compdry. Trantter ol u13ate 19 Qroup compan'es . 225 E3 2
25] Kotak Mehtndra L fs Lid totak fphindra Bank thd, ipleing Company Batance b current sccaunt - - kXTI
28 iolak tahindra Mvestiments td |Ketak bahindra Bank 114, [Heiding Company from Pargnt = 565,13
27wtk Mahindia td [Ketak Bishindra D2nk Lid., Hole'ng Campary T Diposss Placed - . 4498
28}iKolek Mehixdra nvoptments (4 [Kotark biohinden Bank uid. Fetoing Gomgany Integest zecried on Teim Pepoghs plsced - .
26]Kotek Mahingrs investmants bid [{olak Kahindra Senk Lid. ey Comga. T -
50]potak Hahindra neetimens L1 olax Mshindra Bark LId, Hotdinp Gomaany senvce ghargos payabte . -
31| ketak Manindre Invesiments (d Kotas Mahigra Bank Lid, Holing Company Service charnay recelvsbin . .
32|Ketak tahindra Investmens Lid [ketely Mskindra Bark 1ig, Holaing Company bemat Ghasyas Fayatte - s .
14 )K_oh!« Seeurfles Umited I ol Holting Company  |intetast pa'd on Mon Convertils Pruzd 1,600.00 17562 3 -
Jaikolott paabindea Ivertmans Lid ol ak Sacuriles Limied i Holging Compary [Demot Gharags pals [ED] 042 = .
3l Kotak t2ahindra loyestments Lt ietak Sacurtler Lrmited . et of Holtfing Gompany | Licanse Fess Pald : 10,00 as3 : -
351Kol ek b mhindrs fveatments Lid Motah Seturiles Lmied ubihiiades of Holiing Company | Exp: 1o gthet sompany Approved by Boald ©20 - -
37| Kotak 1 ahindrn fnyestments Lid Kk Becumtens Limied ubaldiarien of Holoing Company _ {Sala of Sacurilsg, 200.CO008 £.160.78 = -
28|01k panindr § Ltd glak Becuni’ss Elmied [Subsid"aras ol Ho'ding Company | Pavient uf Intege of atenud gn NCD3 |ayved 1,600.00 98578 - :
A81KotoK Mahindrz invesimenls Lid Hetak Sacuritas Limited fiadey o Hata'ng Sompany _linterel Kecrued on KOO iraued . g8 - .
40{Kolak Rahindra Invesinisnls Lid Ketak Mahindra Capial Corpaay Limitey farlay of He Comp) Faymant of Interest accnued oa NED3 fasued ' b BETE
41 etk Secuities Limted Bubsidiares of Holding Compary _[Hen Convedible everures ssund - - - 1693078} 18,156.67
ahentles Inveddmg ks Lid otah Sepurilies Limbad Supsidlatian of Holdng SCompany foiner Rateivaple - . 0.0
Aok Manindt Inyesimants Ltd Kedgk 5 pgurities Limited. of Holding Company _}Demul charges payabla - - 0.23
i bishlng 4 [Matgk Seeurires Lhed ; oT Haxding Company_[Senies ensies Payable . - X]]
5] Kotan haningra ivggimenta Ld Kotk Mehindra Prima Umied of Holdinn Cameany _jaiet Comoiats Deposhy 000000 10,800,00 -
48[Kota 1ahIngta Ingasimonts Lid Kotk Mah'ndrs Prime Limded iscies of Haifing Comatny _ finfaf Corparate Deposky fepad N 10.509.00 -
qkam Mal¥ndra Pima Lmited isrles of Holdng Gompany |interesl secatvad on Inios Cosporats Degosls §25.00 904 -
‘28 Korak Mahingra 37 Kotak Mahindra Plits Limdte izrlay of Holding Gampany [Gervice Churad Recelved 13500 £430 -
42 {Kotox Mabndra Investmenw g [t Mwhindra Prime Umzsd |sutsiiaias of Hobfiny Gompany [Transfer of Laliiy [0 oroup eompanies O Avtu] 540 -




Katak Mahindra Investments Linited
Regd Offica | 2TBKE, € 77, 6 Black, Bandra Karta Compler, Bandra ( € ). Humbsi - 400031
it : UGSE00SHIS08PLC 047006
' Webshe; waw rlienin Telszhans BY 23 62185303
Consolidated Ralsted Party Tronsastlons For 81k Months Eaded As on 313t March, 2022

50[KotX harindra Investments Lid [Katak Mabinara P & Liited I tasies of Holding Compaty _[Senvits chargsa Regaivabte - - 1185 19.81
+[Fotalk lakinadra (nvestmenms [}s Kaiak Manindre Pime Limis |Sunsiiaries of Holging Compity [Senvite charyzy Peyaie . . 1) .
Kolas: Mehingra Investaients Lid Kotk Masindfa Prme LimAed Subiieiades ol Holding Comjedy_|Paymenl of inferbst abervad 07 1C0s fusued s 037
3| Kotk Kabindga fve st itk Lid [ELS D Fund Limiled of Hetdng Compsny | Servite Charyat Recatied 2000 035 - -
4 K] Kolak D4t Fund Limitos ol Holdng Gompany | Serviea charges Recelvabie . - 148 )
S5]Kotax Mabindep Ltd Iatak Mahtidsa Genersl fnturance Compary |Subsidiarfes af Holdmg Company _ Insuranca premium pald - 5400 9.78 - -
Ly Kotak b ehid mosay of Helding Gompany__[In3urance gesimium paid in aavancs - N 657 .84
57{Hotak Mahndca itd Lifs bnsurance Company Limi Subyldiades of Haliing Company Insurancs gramium paid 500 2.53 - -
48iKstzk Wahindra Ly Kolak Hlznindia Life baaurance Company bimils ubsidiadas of Falding Company [{nsurance preciram pald i sdvangy - - 233 10.65
53l ofak Wan Ud otak Wishindra A3861 Bubslaieries of Howsing Company |Employee Liabifty bsntitr oal O Agiual 035 . s
1 Fola Invesiman: Advisors Limied | of Ho'bng Gompany__FEmployee Linbiity Iransler ot ©n Actnl 1,60 - -
[T [Phoenx ARG Private mited |acsoctaie of Haldhg Company |invastments - Gross - - 6,100.80] 6.100,50
L [Businss Blandard Private Limied JSkmincant infuence of sy Kolsk [tvesiments = Aross - - 020 63
Lid Ayt Bagn ay pecsonnel Re N 52,80 - -
Y Chandrashakhar Saiha reperdant Olreeint Ofreciar Commisrion pptoved by Boor 1800 . -
Invasiments L Pagminl Khase Kakkar imdepesdent Dircior Blrectar Commlsskn pproved by Board 1000 =+ -
55.Kolak I} cf Saihg nd¢penda t Dirpelor Cirectar Sitting Fees Dpreved by Boar 270 - -
GTistak nvesimen B g RRars fKarches independam Blrecior BirectorEihg Faas pproved by Boar 8.30 - -
Rtk Mabindra vestments Linited
(Clrectar} L .
Plages Mumbal
Dale | May 23, 2021




Kolak Mahindra lavestments Umilad
Regd.Offica: 27BKE, § 27, G Block, Bandrs Kutla Complev, Bandra (& ), Muwbal - 400 051
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Website:wawkmilesin Telephone; #1722 52185303
Cansolidatad Reloled Parly Trans actions For Six Months Ended As on 315t March, 2022

PART &

{Rs In Iskhej,

Detada of the pary {Bsted entity
fsubsIdary) sntering Inio the
ansaction

Dataliz of tho cauntarpany
advances of Invesbneats

10 £ase 1ay finereh ndebtedness Is noutrad to
mdke or give loans, Inlsr<corporate deposhs,

Dotils of the loans, ter.carporats deposits, Sdvances of fnvealments

Typa of ralated parsy kangaotion

Hatre foany

Reluttonship of the Malure of Indebtednens Purpese for which tha funds
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Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of Kotak Mahindra Investments Limited

Report on the Audit of Standalone Financial Results

Opinion

1,

We have audited the Standalone Statement of Profit and Loss of Kotak Mahindra Investments
Limited (hereinafter referred to as the ‘Company”) for the year ended March 31, 2021 and the
Standalone Balance Sheet as at that date (hereinafter referred to as the ‘standalone financial
results”), attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
{the ‘Listing Regulations’}.

In our opinion and to the best of our information and according to the explanations given to us,

the aforesaid standalone financial results:

i) are presented in accordance with the requirements of Regulation 52 of the Listing Regulations
in this regard; and

ii} give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards preseribed under Section 133 of the Companies
Act, 2013 (the “Act”) and other accounting principles generally accepted in India, of net profit
and other comprehensive income and other financial information of the Company for the year
ended March 31, 2021 and the standalone balance sheet as at that date,

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under

section 143(10) of the Act and other applicable authoritative pronouncements issued by the
Institute of Chartered Accountants of India, Our responsibilities under those Standards are
further deseribed in the ‘Auditor’s Responsibilities for the Audit of the standalone financial
results’ section of cur report. We are independent of the Company in aceordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics, We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our opinion,

Emphasis of Matter

4. We draw attention to Note 3 to the standalone financial results, which describes the

management's assessment of the impact of the outbrealk of Coronavirus (COVID-19) on the
business operations of the Company. In view of the uncertain economic environment, a definitive
assessment of the impact on the subsequent periods is highly dependent upon circumstances as
they evolve, Our opinion is not modified in respect of this matter.

Price Waterhouse Chartered Accountants LLP, Nesco IT Building 1T, 8th Floor, Nesco IT Park, Nesco Complex
Gate No. 3 Western Express Highway, Goregaon East, Mumbai - 400 063
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Board of Directors’ Responsihbilities for the Standalone Financial Results

5.

These standalone financial results have been prepared on the basis of the standalone annual
financial statements. The Company’s Board of Directors are responsible for the preparation and
presentation of these standalone financial results that give a true and fair view of the net profit
and other comprehensive income and other financial information of the Company and the
standalone balance sheet in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standards prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India and
in compliance with Regulation 52 of the Listing Regulations. The Board of Directors of the
Company are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statements that give a true and fair view
and are free from material misstatement, whether due to frand or error, which have been used
for the purpose of preparation of the standalone financial results by the Directors of the
Company, as aforesaid.

In preparing the standalone financial results, the Board of Directors of the Company are
responsible for assessing the ability of the Company to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of accounting
unless the Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors of the Company are responsible for overseeing the financial reporting
process of the Company,

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

8.

Our objectives are to obtain reasonable assurance about whether the standalone financial results
as a whole are free from material misstatement, whether due to frand or error, and to issue an
auditor’s report that inclides our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when il exists. Migstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢+ Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.
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Obtain an understanding of internal eontrol relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act,
we are also responsible for expressing our opinion on whether the company has adeguate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls, (Refer paragraph 11 below)

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company
to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the standalone
financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going
concern,

Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the standalone financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

10.We communicate with those charged with governance of the Company regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit. We also provide those
charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where
applicable, related safeguards,

Other Matter

11, The Standalone financial results dealt with by this report have been prepared for the express
purpose of filing with BSE Limited. These results are based on and should be read with the
audited standalone financial statements of the Company for the year ended March 31, 2021 on
which we issued an unmodified audit opinion vide our report dated May 18, 2021

For Price Waterhouse Chartered Accountants 1.ILP
Firm Registration Number: 012754N/N500016

Digitally signed by
SHARAD SHARAD AGARWAL
Date: 2021.05.18
AGA RWAL 23:15:27 +05'30
Sharad Agarwal

Partner

Membership Number: 118522
UDIN: 21118522AAAACG4631

Mumbai
May 18, 2021
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Statement of Standalone Financlal Results for the year ended March 31, 2021

Standalone Statement of Profit and Loss [Rs. In lakhs}
Half year ended Year ended
5r.No. JParticulars March 31, 2021 March 31, 2020 March 31, 2021 Match 31, 2020
Unaudited Unaudited Audited Audited
REVENLIE FROM OPERATIONS
(i} interest Income 33,362,32 45,877.97 70,843,03 100,340,39
{in Dividend Income - 323.75 - 340,29
(i |Fees and commission Income 570,70 29.37 799.77 427.81
{iv) Net gain on fair value changes 2,806,20 1,330.69 4,213.66 2,827.40
v} |Others - 69.17 7.61 96.35
{n Total Revenue from operations 36,739,22 47,630,95 75,914.07 104,032.24
(n) Other income 100.7&6 109.36 214.63 1,040.20
{IM)  [Total income {1 + 1) 36,839,98 47,740.31 76,128.70 105,072,944
EXPENSES
(i) ) Finance Costs 15,383.14 26,382,96 32,547.43 £9,897.09
(i} Impairment on financial instruments (2,420.00} 4,018,19 3,347.58 5,580.46
[t} Employee Benefits expenses 1,495.57 1,379.25 3,063.03 3,026.04
{iv) Depreciation, amortization and impairment 122.87 48,69 208.28 93.73
{v) Other expenses 2,032.45 1,637.92 3,351.46 3,116.06
{Iv} Total expenses 16,624.03 33,467.01 42,517.78 71,713.38
(v}  1Profit/{loss) before tax (I - IV} 20,215.95 14,273.30 33,610.92 33,359.06
{Vl}  [Taxexpense
{1) Current tax {4,706.00) [4,793.94} (8,879.85) {9,459,99)
{?) Deferred tax (433.,95) ' 1,203.84 287.61 236,94
Total tax expense {1+2} {5,139,95) {3,590.10) {8,592.24) {9,223.05}
(vi)  iProfit/{loss) for the period tV - VI) 15,076.00 10,683,20 25,018.68 24,136.01
(v} [Other Comprehensive Income
{i} items that will not be reclassified to profit or loss
- Remeasurements of the defined benefit plans 371 (2.22) {1.90) (19.87)
(if} Income tax refating to items that will not be reclassified to profit or oss {0.93) 0.56 0.48 5.00
Other comprehensive income 2,78 {1.66} (1.42) {14.87)
(B) [}} Items that will be reclassified to profit or loss
- Financial Instruments threugh Other Comprehensive Income 0,53) - {0.53) {37.44)
(1} Income tax relating to items that will be reclassified to profit or loss 0,13 - 0,13 13.09
Total {B) {0.40) - {0.40) (24,35)
Other comprehensive income (A + B} 2.38 {1.66} {1.82} {39.22)
{1X}  |Total Comprehensive Income for the period (Vi + VIll} 15,078.38 10,681.54 25,016.86 24,096.79
{X) Pald-up equity share capital {face value of Rs, 10 per share) 562,26 562,26 562.26 562,26
{xn Earnings per aquity share {not annualised):
Baslc & Diluted { Rs.) 268,13 190.01 444,97 429.27
See accompanying note to the financial results

Place : Mumbai
Date : May 18, 2021

For and on behalf of Board of Directors
Kotak Mahindra Investments Limited

PARITOSH
KASHYAP

Paritosh Kashyap
Dlrecior

Digltaily signed by
PARITOSH KASHYAP
Bale: 2021.05.18
23:05:25 +05730'
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Statament of $tandalone Financial Results as at March 31, 2021

Standalone Balance Sheet

{Rs. In lakhs})

As at Asat
S No, |Particulars March 31, 2021 Warch 31, 2020
Audited Audited
ASSETS
1 Flnancial assets
a) Cash and cash equivalents 14,691.83 158,990.51
b} Bank Balance other than cash and cash equivalents 42,90 1,497.07
c) Receivables
Trade receivabtes 122.85 58.78
Other receivables 584.51 382,25
d) Loans 620,983.57 535,036.55
e) investments 144,622.18 83,185.13
f Other Financial assets 221,59 187,71
Sub total 781,279.83 779,348.00
3 Non-financlal assets
a) Current Tax assets (Net) 1,517.82 995,19
b} Deferrad Tax assets (Net) 3,200.07 2,911.86
c) Property, Plant and Equipment 127.26 218,75
d) Intangible assets under development 3,30 333.43
e} Other intangible assets 320.89 18,82
f) Cther Non-financial assets 270,46 241.68
Sub total 5,432.80 4,719,73
Total Assets 786,710,63 784,067.73
LIABILITIES AND EQUITY
LIABILITIES
1 Financial Habilities
a) Perivative financial instruments 1,524.2% 5,441.02
) Payables
Trade Payables
total putstanding dues of creditors other than micro enterprises and small enterprises 667,17 2,834.80
Other Payables ’
total outstanding dues of creditors other than micro enterprises and small enterprises 251,32 1,440,75
[u] Debt Securitles 255,442.86 306,140.54
d} Borrowings [Qther than Debt Securities) 296,822,12 263,996,56
e Subordinated Liabilities 20,239.62 20,241,93
Sub total 574,947.34 £00,095,60
2 Mon-Financial liabllities
a) Current tax fiabHities (Net} 3,159.26 852.50
b} Provisions 1,302,83 676.18
c) Other non-financiat liabilitles 506.18 755.02
Sub total 4,968.27 2,284.10
3 EQUITY
a} Equity Share Capital 562.26 562.26
b} Other equity 206,241.76 181,125.77
Sub total 206,804.02 181,688.03
Total Liabilities and Equity 786,719.63 784,067.73

Notes:

1 The standalone financial results have been prepared in accordance with Indian Accounting Standards {'Ind AS") notifled under the Companies {indian Accounting Standards)
Rules, 2015 as amended by the Companles (Indlan Accounting Standards) Rules, 2016 read with the relevant rules issued thereunder and other accounting principles
generally accepted in India. Any application guidance/clarification/directions tssued by the Reserve Bank of indla or other regulators are implemented as and when they are

issued/applicable,

2 In accordance with the RBI Circutar No. RBI/2021-22/17 DOR.STR.REC.4/21.04.048/2021-22 dated April 7, 2021 and the methodclogy for caleulation of interest on interest
based on guldance issued by Indian Banks' Assoclation, the Company has put in place a Board approved palicy to refund / adjust interest on interest charged to borrowers
during the moratorium perlod, L.e. March 1, 2020 to August 31, 2020, Company has estimated the said amount and made a provision in the standalone financial results for
the year ended March 31, 2021, As on March 31, 2021, Company holds a specific liability of Rs 550 lakhs which s debited to interest income to meet its chiigation towards

refund of interest on interest to eligible borrowers as prescribed by the RBE




In addition to the widespread pubtic health implications, the COVID-19 pandemic has had an extraordinary impact on macroeconomic conditions In India and around the
world. During the year, pecpla and economies around the world, witnessed serious turbulence caused by the first wave of the pandemic, the consequent Jockdowns, the
gradual easing of restrictions and the emergence of new variants of the virus. The first Quarter of financial year 2020-21 was waorst affected due to pandemic. However, there
was an economic recovery in Quarter 2nd and Quarter 3rd of Finacial Year 2020-21 as lockdowns eased consaquent to reduction In COVID-19 cases. Although government has
started vaccination drive, COVID-19 cases have sign'ficantly increased in recent months due to second wave as compared to earlier levels in Indiz, Various state governments
have again announced strict measures include iockdowns to contaln this spread. As COVID-19 vaccines get administered to more and more people, businesses in sectors
impacted by pandemic may pick up. However, the cortinuing and evelving nature of the virus has created uncertainty regarding estimated time required for businesses and
lives to get back to normal,

The Company continues te closely monltor the situation and in response to this health crisis has implemented protocals and processes to execute its business continutty plans
and help protect its employees and support its clients, The pandemic has impacted fending business, fee income, collection efficency etc. and may result in increase in
customer defaults and conseguently increase in provisions, The Company, however, hes not experlenced any significant disruptions In the past one year and has considered
the impact on carrying value of assets based on the external or Internal Information avallable up to the date of approval of financial statements. The future direct and indirect
Impact of COVID-19 on Company business, results of operations, financial position and cash flows remains uncertain. The financial staternents de not include any adjustments
that might result from the outcome of this uncertainty.

Reserve Bank of Incla ('RBI') issued guldefines relating to 'COVID-19 Regulatory Package' dated March 27, 2020 and subsequent guidelines on EMI moratorium dated April 17,
2020 and May 23, 2020. The Commpany has adopted the policy for offering the moratorium and offered the same in accordance with its policy to the eligible customers during
the pertod from March 01, 2020 to August 31, 2020,

The disclosure as reguired by RBI circular dated Apiil 17, 2020 on Covid-19 regulatory package - asset classification and provisioning for the year ended March 31, 2021 is
given below:

Particulars Asat As at

March 31, 2021 March 31, 2020
Amaunts in SMA/overdue categories (As on 29th February 2020), where the moratorium/deferment was extenged® 15,745,60 27,498.09
Amount where asset classification benefits is extended - 818,26
Provision Created* 3451.27 2,569.13
Less: Provisions adjusted during the period against slippages* 1,136.30 -
Residual provisions* 2,314.87 2,569.13

* Balance is reparted as at respective reporting dats.

Reserve Bank of Indla {'R8I") issued guidelines relating to 'COVID-19 Regulatory Package' dated March 27, 2020 and subsequent guidelines on Prudential Framework for
resolution of stressed assets to enable the lenders to implement a resolution plan n respect of eligible corporate exposures without change in ownership, and persenal loans,
while classifying such exposures as Standard dated August 06, 2020, The Company has adopted the policy for Resclution Framework for COVID-1%-refated Stress and offered
the same to its eligible customers.

There are no customers where reseiution plan have been implemented under this framework as on March 31 L2021,

The above results were reviewad by the Audit Committee and approved and taken on record by the Board of Directors at their respective meetings held on May 18, 2021,

These standalone financial results have been prepared in accordance with the requirement of Regulation 52 of the SEBS {Listlng Obligations and Dischsure Requirements)
Regulaticns, 2015, as medified by Circular No, CIR/CFD/FAC/62/2016 dated July 5, 2016 read with CiR/IMD/DF1/69/2016 dated August 10, 2016,

The annual standalone financial results have been audited by the statutory auditors. The figures for the six months ended March 31, 2021 are unaudited and wera not subject
to limited raview,

Figures for the previous periodfyear have been regrouper wherever necessary to conform to current period/year presentation.

For and on behalf of Board of Directors
Kotak Mahindra Investments Limited

For Price Waterhouse Chartered Accountants LLP
Firm: Registration Number: 012754N/N500016

SHARAD Digitally signed by

Dhgltally slgned by
PA RITOS H PARITOSH KASHYAP

SHARAD AGARWAL
1 2021,05,18 23:1 74 Diste: 2021.05.18
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Sharad Agarwal
Partnar

Membership Number: 118522
We have signed these standalone financial results for identification purpose only. These Results
should be read in conjunction with our report dated May 18, 2021

Parifosh Kashyap
Director

Place : Mumbali
Date : May 18, 2021




